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INDIAN AIRLINES CORPORATION 
NOnnCATION 

^ . ffew Delhu 11th October 1961 

In pursuance of Para 3(3) of the Indian Airlines 
ployees^ Provident Fund Regulations, 1955, the Chairman 
of the Corporation is pleased to nominate Shri K. N. Kaul, 
Financial Comptroller, as the President of the Board of 
Trustees of Indian Airlines Employees' Provident Fund, 
and Shri C. J. Lisely as Trustee, in place, respectively, of 
Shri J- S. Parakh and Shri V. N, Nayar, 

D. R KOHLI 
Secretary 


THE PUNJAB COMPANY LIMITED, BHATINDA 
NOTIFICATION 

The approval of the Secretary, Forward Markets Com- 
mission, under Sub-Section (1) of Section 11 of the For- 
ward Contracts (Regulation) Act, 1952 (74 of 1952) read 
with the Government of India, Ministry of Commerce 
and Industry Notification No. S.0. 1162 dated the 4th May, 
4960 has been obtained to tho following amendments made 
to the Bve4aws of The Punjab Company Ltd., Bhatinda, 
the same having been previously placed on the Notice 
Board of the Company pursuant to Section 11 of the said 
Act and Rule 11 of the Forward Contracts (Regulation) 
Rules, 1954:— 

Amendinents 

(1) In Byc-law 99, in clause (a), the following shall 
be added at the end, namely:— 

^‘The due date rate so fixed shall be subject to the condi- 
tions, if any, applicable to the contract under Bye-law 
loaA,”. 

(2) After Bye-law 103, the following new Bye-law shall 
be added as Bye-law 103 A, namely:-^ 

“103A(i) Notwithstanding anything contained In these 
Bye-laws, rules and regulations, the Board may, with the 
concurrence of the Forward Markets Commission, pro- 
hibit trading during any day in hedge contract in any 
delivery at a price higher or lower than the closing rate 

AlOG: 


of the previous trading day or of such other trading day 
as may be prescribed by the Bpard, plus or minus such 
sum or sums as may be prescribed by the Board. Different 
surps may be prescribed and made applicable at different 
levels of the contract price. Any sum or sums so prescrib- 
ed may, with the concurrence' of the 'f'orward Market* 
Commisslori, be varied by the Board "from lime to time. * 

(ii) The powers specified in clause (i> may be tixercia- 
ed by the Forward Markets Commission, where In the 
opinion of the Commission, it is expedient so to do/' 

ROSHAN LAL GUPTA 
Sectetary 

The Puhiab Company Ltd., Bhatinda 
Dated the 21st September 1961. 


INDUSTRIAL FINANCE CORPORATION OF INDIA 

Report of the Board of Directors of the Industrial PliuBee 
Corporation of India for the year ended the 30th Jnno 
19S1 under Section 35 of the Industrial Finance Corpora. 
tlon Act, 1948. 

ANNUAL ACCOUNTS 

The Board of Directors present herewith the Accounts 
for the year ended tho 30th Juno 19.G1 together with their 
report on the working of the Coiporation during the year. 

Balance Sheet and Profit & Loss Account — The groSs 
income of ■ the Corporation for the year wag Rs. 208.86 
lakhs, as against Rs. 250.88 lakhs of the previous year and 
the net profit after -providing for Rs. 54.60 lakhs for taxa- 
tion, amounted to Rs, 84.75 lakhs as against Rs. 59.51 lahhs 
of the previous year. Out of this net profit, a sum pf 
Rs, 10.00 lakhs will be paid over to the Central Govtertit 
ment to reduce the Corporation's liability to Govfeftaftiifit 
on account of subvention drawn front them Ifi'' 
years for the payment of the guaranteed diyidenA A 
similar sum was paid to the Government bn this ad'ttthint 
during each of the two previous years and a Spifi 
Rs. 5.45 lakhs In the year prior to it. Out of the balance 
of net profit, a sum of Rs. 63.50 lakhs has been transferr^ 
to the General Reserve Fund leaving a sum of Rs. 11.25 
lakhs which will be utilised for distribution among sharn- 
holders of tho guaranteed dividend at 2i per cent on the 
paid up share capital of Rs. 6.00 crores. 

( 183 > ■ “ 
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Bonds — ^The Corporation did not enter the market during 
the year fw fresh issue of Bonds, as the amount drawn 
from PJL. 480 funds and the repayments received from 
the borrower concerns were more than adequate for meet- 
ing the commitments of the Corporation during the year. 
The aggregate amount of Bonds issued and outstanding 
as at the end of the year remained unchanged at Rs. 22.24 
crores. 

Borrowings from the Reserve Bank of India — Borrow- 
ings from the Reserve Bank were sparingly availed of 
during the year under review. The rate of interest charg- 
ed by the Reserve Bank of India on these borrowings 
remained unchanged at 4 per cent per annum throughout 
the year. 

Borrowings from Central Government — As on the 30th 
June 1960 the outstanding loans from the Central Govern- 
ment stood at Rs. 13.25 crores. During the year under 
review, a sum of Rs. 7.00 crores was repaid to Government 
reducing the outstanding loans to Rs. 6.25 crores. A sum 
of Rs. 9.00 crores sanctioned by Government out of P.L. 
480 funds was drawn during the year. The rate of interest 
charged on the above bori'owings of the Corporation was 
44 per cent per annum, same as in the previous years. 

Borrowings in Foreign Currencu — As mentioned in the 
last Annual Report, the Development Loan Fund of the 
U.S.A. Government sanctioned a loan of U.S. Dollars 10 
millions in April 1960 to the Corporation for being loaned 
to industrial concerns who apply for fcoreign exchange 
toarts. Formal agreement in this behalf was executed on 
the 7th December 1960. The Corporation has approved 14 
sub-loan projects requiring US. dollars 9,023.230 in foreign 
exchange. As almost the entire amount of the D.L.F. loan 
stands committed, negotiations fop an additional , loan of 
U.S. dollars 20 millions with the D.L.F, have been initiat- 
ed. The Corporation Is also exploring the possibilities of 
securing credits in the currencies of certain other coun- 
tries. 

V General Resert'e Fund— As a result of the addition of 
Rs. ^i3,5O,0CO made during the current year, the General 
Reserve Fund now stands at Rs. 1,32.90,000. This together 
with the balance in the Special Reserve Fund now aggre- 
gates Rs. 1,M, 38,600 which should be deemed quite satis- 
factory. 

Prdwision for had and doubtful debts — ^A review of the 
dwan accounts as at the end of the year shows an improve- 
ment in the position regarding bad and doubtful debts. 
The existing provision of Rs. 14,60,502 is, therefore, consi- 
dered more than adequate and, as in the last three years, 
the Directors have decided to make no fresh transfer on 
tids account from the profit of the year under report. The 
Aoditon have concurred in this. 

Schedule attached to t^fi Balance , Sheet — A Schedule 
showing particulars in re$p^ of the loans and advances 
ns on the 30th June 1961 is attached to the Balance sheet. 

(i) Debts portially securcd^It will be observed from 
item (b) of the Schedule that debts amounting to 
Rs. 7,41.619 are secured to the extent of Rs. 5,99,000. This 
sum of Ra 7,41,619, represents the debts due from two 
concerns. In working out the present value of assets of 
these two concerns which stand mortgaged to the Corpora- 
tion, depredation up-to-date at the full rates prescribed 
in the Income-tax Rules has been taken into account. In 
the case of one of them the security comprises the factory 
premises situated in a central locality in Bombay City; 
these have been leased out on terms which ensure the 
^iqM^dat^on in a limited period of the outstandings of the 
Company In full and the present market value of the 
security would in fact be much more than that worked out 
after allowing depredation at full rates. As regards the 
second concern, it is at present under closure; the negotia- 
.tlons for restarting the factory are, however, underway. 


(ii) Debts secured only by personal guarantees or choses 
in action or debts atvaiting approval of write-off from the 
Central Government — It will be noted from item (e) of 
the schedule that debts aggregating Rs. 11,61,428 are out- 
standing under the above category as against Rs. 2,52,199 
shown last year. The increase in this figure is due to the 
assets of one of our loanee concerns previously shown 
under category (b) having been sold off during the year 
under review and the sale proceeds appropriated towards 
the outstanding loan, leaving the balance amount as .an 
unseem-ed loan. Steps for the recovery of the balance 
amount now due are under consideration, 

(iii) . Interest of Directors in Loanee Concerns— A state- 
ment showing an analysis of the figures shown af Item {f> 
of the Schedule attached to the Balance Sheet Is given in 
Appendix ‘A’. 

There was no concern (vide Section C of the Statement} 
in which any Director of the Corporation had interest as 
a Director, or as a member of its managing agency con- 
cern. 


The details given in Section A of the statement relate 
to one co-operative sugar factory, on the Board of which 
a_^irector of the Corporation functions as a Director in 
his capacity as a nominee of the Maharashtra State Co- 
operative Bank Ltd. and in which he is not personally 
interested as _ a director or shareholder; this accounts for 
Rs. 62,00,000 included under this head, A further sum of 
Rs. 4,77,61,292 is accounted for by the loans outstanding 
against concerns in which some of the Corporation’! 
Directors are shareholders only (vide Section B of the 
Statement). The items under the above two categories 
aggregate Rs. 5,39,51,292 and the balance of only 
Rs. 1,07,68,984 relates to loans in which the Directors of 
the Corporation are interested as Directors, out of which 
about 41 per cent is in respect of loans sanctioned prior 
to the respective dates on which the Directors concerned 
came to be elected to the Board of the Corporation. It 
may be of interest to note that the aggregate of loans in 
which Directors are interested in one form or another 
(namely Rs. 6.47 crores) constitutes hardly about 6.1 per 
cent of the entire loans approved by the Corporation. 


The provisions of the directive issued by Government in 
1954 referred to in our Ninth Annual Report under which 
a Director of the Corporation who is interested in any 
applicant or loanee concern either as an ordinary share- 
holder or as a Director or member of the managing 
agency concern is required to disclose whatever interest 
he may have in the applications for loans pending with 
the Corp^tlon and to withdraw from the meetings when 
the application for loan from any concern In which he ia 
interested is under discussion, continued to be strictly 
observed during the year. 


Underwriting the issue of Stocks. Shares, Bonds or 
Debentures of Industrial concerns— During the year under 
review, the Corporation received 28 applications for under- 
writing facilities aggregating Rs. 690.08 lacs, composed of 
applications for equity capital of Rs. 428.54 lacs and pre- 
ference capital of Rs. 261.54 lacs, 


j w underwriting facilities including four proposals out 
thwe pending at the close of the year ended the 30th Jui 

I shares « 

Ks. 142.00 lacs in preference shares. This brings the tot 
amount of underwritin^»s approved by the Corporatic 
upto the 30th June 1961 to Rs, 419.60 lacs. 10 applicatioj 
for underwriting of share capital to the extent ^ 
Rs. 2,00,58,350 were not accepted by the Corporation. 

These proposals covered a wide range of industries v 
cement, glass and glass products, pottery, china ai 
earthenware, basic metal industrles-^ion-ferrous metaJ 
basic industrial chemicals and fertilisers, mlscellanebi 
che^cal products, textiles, metal products, electric 
machinery, rubber and rubber product* etc. 
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Out of the applicatioTiR approved by the Corporation, 
underwriting agreements were finalised in respect of four 
rases aggregating Rs. 1,60 crores made up as under : — 


(Fre^ of Company’s tar bat subjeot to dedaol:ion of tax 
at aijuroe) Cumulative Eodoomablo Frefereiic© SharoM of 
100/, eaoh 

Tax Free Cumulfttive Redoomabie Profereno® Shares of 
' Jfts. 100 each. 

(Free 01 uompany’B tar but subject to deauotion of tax 
At Bourno) Rodcicmaolo OumiilatiTO Preforonoe Shares of 
Es, HX) ©Aoh- 


Kquity ihare^ 


Rs. 

lacs 

20-00 


10-00 
70 00 


100-00 

eooo 

lflO‘00 


In the case of one applicant proposing to engage itself in 
the manufacture of sanitarywares and household ceramics, 
the issue of 7 per cent (tax-free) Preference Shares was 
fully subscribed by the public. In the remaining three 
cases, the Corporation had in pursuance of the under- 
writing agreements, to take up shares to the extent of 
Rs. 107.19 lacs as under: — 

Rb. 

1*) 0% of Companv’B tax but flubjoot to deduction of 12,51,800 
tax at flouroo) Curaiiiativo Rodeeraabic Preference Shares 
of Rfl. 100 each. 

(For the mauufaoturo of automobile tyroB and tube* and 
other misoellaneous rubber producta) 

**i) 9 '8% (free of Company’s tax but Bubjeot to deduction of 54,36,300 
tax at source) Redeemablt^ cumulative Preforonco iShareB 
of Rb. 100 each. 

Equity Bharea .. 40,31^500 

(For manufacture of cement and Aluminium iugote) 


1,07.19,100 


Guaranteeing- of Deferred payments in respect of capital 
goods to imported from abroad— During the year, the 
Corporation received 14 applications from a Uke number 
of industrial concerns for guaranteeing deferred payments 
aggregating Rs. 1,860.74 lacs in respect of machinery «uid 
equipment to be impoittxl Iiuia abroad. Of the 14 applica- 
tions, the Corporation had earlier approved loans in the 
case of three companies and the remaining eleven were 
new applicants. These eleven concerns also applied for. 
loans totalling Rs. 573.70 lacs in addition to guarantees to 
the extent of Rs, 1,277,29 lacs to finance their schemes. 
Four applications for guarantees amounting to Rs. 513.79 
lacs out of the 14 applications received during the year 
and one application for an amount of Rs. 350.00 lacs 
received during the previous year were either withdrawn 
by the applicant concerns because they had made alter- 
native arrangements or were treated as lapsed on account 
of their not being able to furnish the requisite particulars. 
Compared to the preceding year when 5 applications for 
guaranteeing deferred payments to the extent of 
Rs. 372,45 lakhs were receiv^, the number of applications 
for guarantees received during the year and the amounts 
involved registered a marked increase. ' 

Over the year, the Corporation approved nine applica- 
tions for guaranteeing of deferred payments of the value 
of Rs. 1,328.71 lacs of which three applications were from 
the existing borrower concerns for amounts aggregating 
Rs. 583.45 lacs. These bring the total number of guarantee 
proposals approved by the Corporation upto the 30th June 
1961 to 20 and the total amount to Rs. 25,4677,800, The 
Corporation did not entertain two applications for 
guaranteeing deferred payments amounting to Rs. 16^28,458, 

The figures relating to apolications for guarantees for 
deferred payments received and dealt with from 2I$t’ 
December 1957, the date fropi which the I.F,C, (Amend- 
ment) Act, 1957, inter alia enabling the Corporation to 
guarantee deferred payments, came into force, upto the 
30th June 1961 are given below; — 


During the year ended 


From 2lBt Dooember, jjuriniJ the year « 
1957 to 30tli Jane, 1959 SOfch June, I960 
r- ^ 


Durinu the yeAr ended 
30 h J^e, ioei 


Total 

- 



No 

Amoant 

Ha. 

Wo. 

Anloimt 

Be. 

Ko. 

Anloiint 

Ri. 

No, 

Amonat 

Ri. 

1 . ApplioatloiiB rwlvFd , . 

17 

al,74.80;600 

0 

3,72,48,000 

14 

18,60,74,059 

80 

44.07,09JM» 

X. ApplioAtlon* approved 

5 

4.31,00,000 

6 

7,87,00,800 

9 

13,28,71,000 

£0 

28,40,77,800 

8. Applloatlons rejeotod 


— 



2 

10,28,488 

2 

10,28,408 

4. ApplloationB with drawn or tapoed 

5 

5,14,17,700 

3 

3,46.17,000 

6 

8,63,70,390 

13 

17,23,14,000 

5, Applioationa pending 

7 

12^9,02,800 

3 

3.92,1,3,000 

1 

48,20,000 




Guaranteeina of a dollar loan from the Exim Bank of 
the United States^ The Corporation, during the year 
under review, approved one application from a concern 
qngaged in hotel industry for guaranteeing a dollar loan 
amounting to Rs* 147 lakhs, including interest, from the 
Exim Bank of the U.S.A. for the implementation of Its 
scheme to set up a chain of hotels in India. 

Reuieic of Loan Operations— Duting the year, the total 
amount of loans approved aggregated Rs; 2,121.34 lakhs 
which IS an all time record for the last 13 years of the 
working of the Corporation. 

Comparative figures relating to the loan applications 
dealt with during the last three years are given below; 


During the year 
ended 30-6-1969 


During the year During tho year 
ended 30-6-1900 ended 30-6-1961 





No. 

A ^ 

Amount 

No. 

A_ ^ 

Amount 

^ 

No, 

Amount 



Ra, 


Rfl. 


Rfl. 


(Thouaanda) 

(Thouaanda) 

(Thouaandf) 

1. Applioatlona re- 
ooivod. 

20 

11,10,67 

88 

17,84,10 

76 

30,88,62 

t, ApplicatioDB ap- 
proved. 

19 

3,79.00 

20 

17,91,74 

67 

21,21,34 

S. Loans diaburaed' 


7,47,71 


8.40,81 

— 

ejOS.CB 

4» AppUoatiotLS re- 
jeoted. 

a 

31,80 

1 

40,00 

2 

28,60 

5. Applioattons 
treated os 

22 

0,79,80 

6 

3,50,00 

14 

7.30,00 

lapsed or with- 
drawn. 







6. ApnlieTitton*^ nn- 

dor oonaideriv- 

a-l 

1!,7!),97 

25 

7.80,10 

28 

14,76,80 


,tlon at the end 
pF tho year. 


The amounts shown against item 2 above are in respect 
of anplications for aggregate amounts of Rs. 4,!6,00,0ti0, 
Rs. 18,75,14,000 and Rs., 22,38,62,000 respectively for each oi 
the three years mentioned above. 

The amount of Joans anoroved during the year under 
review viz. Rs. 21,21,34,000 includes dollar sub^loank 
amounting to Rs. 4 29.68,000 (U.S. $9,023,230) sanctioned to 
14 concerns out of (he dollar loan of 10 million 0.$. 
dollars. Six out of the^e 14 concerns were also sanctioned 
rupee loans totalling Rs. 137.20 lakhs. 

Out of the fourteen dollar sub-loans approved by. the 
Corooratio-n, seven aggregating Rs. 394.29 lakhs (U.S. ?8.28 
millions approx.) reauired D.L.F. approval, each sub-loaU 
being in excess of U.S. $250,000. D.L.F. approval has been 
received in resi:>ect of four sub-loans aggregating 
Rs. 193.29 lakhs. As the terms and conditions of the sub- 
loans sanctioned are in the course of finalisation, no dis- 
bursements have been made so far in respect of these sub- 
loans. 

Of the loans approved during the year the approval of 
the Central Government was reauired for 32 loans aggre- 
gating Rs. 16,35,47,000 In terms of the provisions of the 
T.F.C. Act and the various directives issued by them. Out 
of these, reference was made to Government in respect of 
31 cases during the year and their approval in respect of 
24 loans aggregating Rs. 11,11,47.000 was received before 
the 30th June 1961 and for four loans aggregating Rs. 240 
lakhs after that date. In rejsnect of the remaining three 
rases ^ aggregating Rs, 1,94,00.000 the issue of the final 
sanction has been kept pending subject to the approval of 
the Central Government which is awaited. These cases 
include onlv one loan cxccnding Rs. 1-crore for which th® 
prior approval of Central Government- In terms of Section 
^4 of the LF.C. Act, as amended in December I960 ifi 
necessary. 
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The 70 applications received during the year were for 
an aggregate amount of Rs. 3,685.62 lakhs. Out of this, 
j1 applications for an aggregate amount of Rs. 548.25 lakhs 
were received from concerns engaged or to be engaged in 
the sugar industry, including 9 applications from coopera- 
tive societies for an aggregate of Rs. 492.25 lakhs. 10 appli- 
cdiions were received from the textile industry for an 
aggregate amount of Rs. 3?4.94 lakhs, including two appli- 
cations from cooperative spinning mills for Rs. 54.70 lakhs, 
Seven applications for Rs. 761.00 lakhs were from concerns 
engaged or to be engaged in the manufacture of paper and 
paper products, 12 applications for Rs. 643.75 lakhs were 
from concerns engaged in the manufacture of metal pro- 
dvicts (excepting machinery and transport equipment). Six 
applications for Rs. 193.65 lakhs were from concerns 
•mgaged in the manufacture of electrical machinery, appa^ 
ratqs and appliances, five from concerns engaged in the 
manufacture of pottery, cliina and earthenware for Rs. 185 
lakhs, four from concerns engaged in the manufacture of 
miscellaneous chemical products for Rs. 164.10 lakhs, three 
from concerns engaged in the manufacture of wood and 
Cfark except furniture for Rs. 92,92 lakhs, two from con- 
cerns engaged in the manufacture of non-ferrous metals 
for Rs. 130 lakhs and four applications were from concerns 
engaged in the manufacture of glass and glass products 
for Rs. 114,50 lakhs. Tlie remaining 12 applications for 
Ra. 527.51 lakhs covered diverse industries such as mining 
and quari*yinp, canniuti and prtxiessing of fish, manufac- 
ture of artilicial fibre, rubber, fertilisers, machinery, 
oxygen gas and hotel industry. 

Out of the 57 applications approved during the year, S 
applications for Rs, 455,70 lakhs (including two applicaT 
tfons for additional loans) were sanctioned to cooperative 
eocietles, 7 engaged or to be engaged in the manufacture 
0 ^ ,sugar and one ih textile industry. This brings the grand 
fbtal of loans approved for cooperative societies to 
Rs. 23,69,20,000; out of this Rs. 23, 1 9, w, 000 represents loans 
approve^ for 37 sugar cooperative societies distributed 
ovCT^Andhrk Pradei^ (4>, Assam (1), Gujarat (2), Madras 
(3), Maharashtra (15), Mysore (3), C^issa (1), Punjab (5)- 
^md Uttar Pradesh (3), the balance of Rs. 49.70 lakhs being 
thft atnount appi^oved for two cooperative spinning units 
in the States of Gujarat and Bihar. The loan$ approved 
by the Corporation for cooperative' Societies represent 
22.4 per cent of the total loans apprpved by it and Is indi- 
cative' of the high priority accord^ by the Corporation 
to this sector of the economy. 

TTbe Conxjration rejectee^ during liie year two applica- 
tions for an s^ggregate ,amouiit of Rs. 28.50 lakhs as they 
did not fulfil certain important requirements, 

'Fourteen ai>plications for loans aggregating Rs. 730.60 
Jakhs were either withdrawn by the Companies them- 
sdlves or treated as withdrawn by the Corporation on 
account of their failure to furnish the information and 
papers required for processing the cases. 

^ At the close of the year under review 28 applications 
for an aggregate amount of Ra. 1,475.50 lakhs were in the 
process of examination. These included seven applications 
fi'om cooperative societies, six from sugar cooperatives 
and one from a cotton spinning unit. The amount of 
Ba 1,475.50 lakhs in respect of the pending applications 
mcludes applications for dollar sub-loans equivalent to 
nik 5^04 lakhs. 

A list of the concerns for which the Corporation had 
approved loans since its inception upto the 30th June 1960 
will be found in the relative appendices of the Eighth and 
subsequent Annual Reports of the Corporation. The names 
of the concerns for which the Corporation approved loans 
during the year under review are given in Appendix ‘B’ to 
this Report. 

Indusrtrywise ' analyses of loans approved upto the 30th 
June 1961 are given in Appendix ‘C^ to this report. It will 
be observed that, during the year, the sugar Industry leads 
the list with Rs, 4,80,00,000 followed by paper 
(Rs. 3,50,00,000) and textiles (Rs. 2,16,87,000). In 1958-69 
and 1959-60 also, sugar held the first position but the 
second and third positions were held respectively by 
cement and textiles m the former year and by paper and 
myon in the latter year. For the first time since its incep- 
tfon, the Corporation approved loan to a concern engaged 
in coal mining. 

. Loans classified State-wise are given in Appendix ‘D\ It 
10 a matter of some gratification that concerns from less 
developed parts of the country are taking an increasing 
advantage of the facilities offered by the Corporation, 

' Two analyses of the lonns approved, one according to 
the amount approved on each application and the other 
according to the total amount approved for each industrial 
cOTKem, are given In Appendices ‘E(i) and E(i^)^ 


Out of the 386 loan applications which were approved- 
during the thirteen years, 253 related to new undertakings 
(i.e. factories that went into production after the 15th 
August 1947), and in these cases, loans aggregating 
Rs. 76,55,32,762 were approved In all. The balance of 
applications pertained to old established undertakings for 
which loans aggregating Rs. 29,26,75,000 were approved for 
renovation, modernisation and expansion. Separate figures 
for each of the thirteen years are given in Appendix 

The following statement gives the figures, as on the 30th. 
June of each of the past 13 years, including the one under' 
report, relating to the number of loan applications receiv- 
ed and approved, the amount of loans approved and the 
amount disbursed: 


Aji on 30th June 

Total 

amount 

of 

loanf] 

approved 

Total 

amount 

of 

loans 

disbursed 

Number 

of 

applica^ 

tfons 

received 

Number 

of 

applioA^ 

tiona 

approved 


Rfl, 

Ea. 




(or ores) 

(crores) 



1049 

3-42 

1-3S 

05 

n 

1950 . . 

7-19 

8'41 

160 

44 

1951 

9-68 

5-79 

205 

61 

1052 

14-03 

7-57 

sc* 

94 

1953 . . 

15-47 

10-07 

css 

lOS^ 

1054 

20-74 

12-89 

$7e 

187 

1965 

.i 28-09 

14*53 

423 

104 

1956 . H 

48-21 

16-73 

cos 

eos 

1957 .. 

ii512 

26-51 

C7B 

SCO 

1958 .. 

62-00 

34-84 

828 

281 

1059 .. 

66-69 

42-32 

640 

300 

1060 

84-61 

60-73 

887 

820 

1961 

105-82 

57-35 

763 

806 


The gap between the total amount of loans approved 
and the total amount disbursed is accounted for mainly 
by the following: — 


(1) Certain loans or portions of loans were declined by. 
or were subsequently not made available to, the appli- 
c<ants for one or other of the following reasons: — 

(a) abandonment or postponement by the applicant 
concern of the whole or part of its scheme; 

(b) revision or amendmeht by the applicant concern 
of its scheme, eliminating the ne^ for the loan 
sanctioned by the Corporation; 

(c> Improvement in the financial position of the appli- 
cant concern enabling it to meet its requirements 
from Its own resources; 

(d) availability of accommodation from other sources: 

(e) failure to accept, or Inability to comply with, the 
terms and conditions of the loan; and 

(f) adverse developments in the affairs of the appli- 
cant concern subsequent to the sanction of the 
Joan. 

This accounts for a sum of Rs. 14.08 crores as on the 30th 
June 1961l 

(2) Approvals amounting to Rs. 10.73 crores were await- 
ing either Central Government's approval under the provi- 
sions of the I.F.C. Act or under directives issued there- 
under, or the approval of the Development Loan Fund in 
respect of certain dollar sub-loans in terms of the condi- 
tions attached to such loans. 

(3) Approvals amounting to Rb. 4.78 crores wore await- 
ing disbursement pending drawal by the apolicants in 
accordance with their needs for meeting their commit- 
ments. 

(4) The balance of Rs. 18.88 crores represents approvals 
accorded by the Corporation In respect of which disburse- 
ments could not be made partly because of pending nego 
tiations with the applicants regarding the terms and 
conditions of the loans, and partly because of the time 
taken inevitably for the fuLfihnent by the applicants of 
one or more of the agreed) terms and conditions. 
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The actual commitment of the Corporation in respect of 
_^loans approved upto the 30th June 1961 is Rs. 23.66 croros, 
“arrived at as indicated below: — 


Ki. R«. 


Total loanB approved 1,06,82,07,702 

Ijess amount diRbursod . * 67,35,12,662 

Loans dcolinod or not to be made 14,07,69,663 
ATailablfl. 


Loans requiring Oovemment or .O.L.F. 10,73,24,000 
approval. 


82,16,96,325 


Net commitment . . ' 23,66,11,437 


The total disbursements during the year amounted to 
Bs. 6.62 crores. This amount is lower than the correspond- 
ing figure for the last year, viz., Rs. 8.41 crores, bOt is very 
much above the aveTftge amount disbursed during the ten 
years from 1951 to 1960, viz., Rs. 4,49 crores. 

During the year, the Corporation continued to be liberal 
in disbursing interim loans. Interim loans sanctioned 
during the year aggregated Rs, 6,14,20,000, 

Analysis of Loan Operations from 1-7-1949 to 30-6-1961— 
The following is an analysis of loans approved and dis- 
bursed upto 30-6-1961: — 


AfpUoationa reoeivod 
49plioationji approved 
Loone dUbursed 
LtMiia oqtiteiidlug 


No. Amount 
Bs. 

703 1,90,29*34,800 
380 1,05>82,07.762 
67.86,12,662 
42,22,75,710 


, The relative importance of the loans from the Corpo- 
^ration In relation to the total finance requir^ by the 
borrowing concerns for setting up pew units and expan- 
.sion, renovation, modernisation, etc. of existing ones may 
be gai^d from the following figures as at the end of the 
fektr 1961; — 


^ Nofetm of th« sohome 

’ - i < ■ 1 

Total. coBt of 
tho iolieme 

Total loant 
approved 
by the I,F.C. 

Peroenta^v vf 

(8) to (2) 

■ 

2 

3 

4 


Ra. 

Ra. 


)flettliig ii|> of now onitg 

1,39,62,64,000 

67.11,89,000 

41 

ISKpansion of exiuting unJte 

97,93,64,000 

43,40,48,762 

44 

Modemkation, ronoya- 

iioii, eto., of axlBting 
vnlt^ 

6,28,46.000 

3.61,62,000 

68 


2,42,84,64,000 

1,04,13.89,763 

43 

opitrvFod for other 
parpam Uka mooting 
working capital, oto. 


1,68,18,000 



— 


The bulk of the principal and interest in arreani me^ 
tioned above is accounted for by three ^ 

factory premises of one of them stand leased 
poration on terms which ensure the repayment of t^ 
entire amount of the outstanding debt the concern 

including the instalments of principal and in ter^t in 
default and the lease amount is being revived regulari^ 
The sale of the mortgaged assets of another concern has 
been completed and the further steps to be taken for 
recovery of the balance amount are uiider consideratioa 
The third concern is a textile mill and the defaults in this 
case are attributable to the general depression through 
which marginal units of this industry passed in the past 
This concern has. however made substantial payments 
towards the outstanding dues. 

Extra payments on account of principal aggregating 
Rs 5 66 60,702.39 have been received from loanee concerns 
UR to date, which included payments received on the 
closure of accounts from 28 concerns for which loans 
aggregating Rs. 7,94,60,000 had been approved. 

Concerns whose Management/ Possession has been taken 
oner by the Corporation— Reference was made in the la^ 
Annual Report to two concerns the possession of wtose 
assets had been taken over by the Corporation. Pi- 
ously stated, the lease arrangements in respect of the 
factory premises of one Of them had been finalised a 
we are receiving the lease rent regularly. As ’^Sards t^ 
Other one, its factory has since i^en sold and the sale 
proceeds have been applied towards the adjustment pf a 
part of the loan outstanding against it. The further 8te^ 
to be taken for the recovery of fte balance amount are 
under consideration. 

General review of Industrie^ particiOdrlv in the fields 
in which the Corporation has advanced loans—A general 
review erf the industries financed by the Corporation upto 
the 30th June 1961 Is given in Appendix ‘G'. 


Rate of Interest— The rate o< interest charged by the- 
Corporation on its rupee loans remained uni^anged dur- 
ing the year at 7 per cent per annum with the usual 
rebate of t per cent for the payment of interest 
payment of instalments of principal on the due dates. The 
rate of interest for the foreign currency loans (sanctioned 
out of the dollar credit) has been fixed at 8i per cent 
less a rebate of i per cent for prompt payment (net /t 
per cent) l^us an extra } per cent p.a. to provide lor. 
incidental expenditure. 


Auditors — ^Tbe Central Government appointed Messrs S. 
Vaidyanath Aiydr & Co., New Delhi as Auditors of the 
Corporation for the year ended the 30th June 1961 and at 
the Annual General Meeting of the shareholders of the 
Corporation held on the 24th September 1960, Messrs S. R 
Billimoria & Co., Bombay, were re-elected as Auditors oni 
behalf of the shareholders, other than the Central Govern- 
ment and the Reserve Bank of India, for the year ended 
the 30th June 1961. Messrs S. B, Billimoria & Co. will 
retire but are eligible for re-election. 

Audit by the Comptroller and Auditor-G^neral of ln4Ut 
— ^During the year, the Comptroller and Auditor General 
of India carried nut the audit of the accounts of the Cor- 
poration for the periods from the 1st April 1960 to the 
30th June 1900, from the 1st July 1960 to the 31st Deefeuft- 
her 1960, and from the 1st January 1981 to the 31st May: 
1961, 


1,05,82,07,762 


Progress of Repayments-^The Corporation received 
during the year a sum of Rs. 2,56,46,476.64 on account of 
interest. The total amount of Interest charged on the 
eptiro amount of loans advanced from inception up to date 
(exclusive of amounts which proved irrecoverable and 
were consequently written off) was Rs. 11.70,00.124 24 cut 
of which a sum of Rs. 11,67,04,474.39 was actually received. 
The amount in default viz. Rs. 2,95.649 constitutes 0.25 per 
cent of the total amount due; the corresponding percen- 
tage at the end of the last year was 12. During the year 
the Corrporation received Rs. 3,71,28,486.64 by way of re- 
payment of instalments of principal. This includes a sum 
Ot Rs. 1,12,03,246.48 on account of premature repayments, 
^e total amount of principal due to the (^Corporation since 
inception (exclusive of amounts which proved irrecover- 
able and were consequently written off) was 
9,66,05,690.55 out of which a sum of Rs. 9,20.10,070.78 
waa received. Extension of time was granted to eight con- 
cerns to repay the instalments aggregating Rs. 23.30,000. 
After excluding the aforesaid amount, the amount in 
default, viz., Rs. 22,65,619.77 constituted 2.34 per cent of 
the amount due, the correaponding percentage at the end 
of last year was 4.3. 


^State Financial Corporations— The seventh Conference 
of the representatives of all the State Financial Corpora-^ 
tions was held as usual under the aegis of the Reserve 
Bank of India in December last, when common problems 
were discussed. The Corporation Was represented by Shrt 
S P. Virmanl, one of its directors. The following were 
some of the important matters discussed ftt the confer- 
ence ; — 

(1) Sf'heme of guarantee of loans to small^cale indus- 
tries. 

(ii) Suggestions for expanding or facilitating the op^ 
rations of State Financial Corporations. 

(iii) I-^iberalisation of terms and conditions governing 
loans sanctioned by State Financial Corporationa. 

(iv) Financing of handicrafts and plantation Industries. 

A summary of the proceedings relating to some of the 
proposals at the conference as furnished by the Reserve 
Bank of India is given in Appendix T. 

Further Amendments to the IJ'-C. Act — the year 
under review, the Industrial Finance Corporation Act. 
19^, was further amended enlarging the activities of the 
Corporation and the Amendment Act came into force with 
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effect from the 29th December 1960* The main provisions 
of the amehdments are given below: — 

(i) The Corporation is enabled to guarantee 

(a) loans raised by Industrial concerns from sche- 
duled banks or State Co-operative Banks; 

(b) deferred payments due from industrial con- 
cerns in connection with their purchase of 
capital goods both within and outside India; 

'c) with the prior approval of the Central Gov- 
ernment, loans raised from, and credit arrange- 
ments made with, any bank or financial insti- 
tution in any country outside India by indus- 
trial concerns in foreign currency, 

(li) The Corporation is empowered to subscribe direct- 
ly to the stocks or shares of an industrial concern, 
and. also to convert, at its option, the loans grant- 
e;d or debentures subscribed to by it into stocks 
or shares of the concern* 

(iii) ‘Preservation' of goods has been included in the 
industrial activities for which the Corporation can 
extend financial assistance, 

(Iv) The provision requiring the Central Government's 
guarantee for granting accommodation in excess 
of Rs* 1 crore, has been deleted and loans in 
excess of Rs* 1 crore require only the approval 
and not the guarantee of the Central Government. 

Gtovs Income and Administrative Expenses — A table 
riiowlng the trend of the gross income earned by the 
Corporation from year to year during the last thirteen 
years and the trend of the percentage which the adminis- 
totive expenses bore to the gross income is given 
below: — 



'Tom* «Qded 30th Juao 

Oroflfl inoomo 
Rfl, 

(in lakh/t) 

Percentage 

which 

Adminffttra. 
tlve expenaeB 
bor© to groBfl 
income 

tM» 


J5 73 

50-00 

IW 


23’i7 

20-87 

mi 


30-87 

14-02 



iS'OA 

18-56 



49'30 

18-71 

t0U 


54’ 74 

13-46 

tm 


60 71 

16-66 

1008 


67-63 

U-74 

lOOT 


90’33 

0-46 

tons 


154-91 

0-32 

1050 


203-88 

6-1] 

.mo 


250-8S 

4-00 

1001 


208-80 

4-27 


For the eleven years upto the 30th June 1959, in respect 
of which assessments have been completed, the Cornora- 
Hon has paid by way of income-tax a sum of Rs. 1,26,31,546. 
Besides, the Corporation has paid a advance tax under 
Section 18A of the Indian Income-tax Act Rs. 36,26.694 
for the years ended the 30th June 1960 and the 30th 
June 1961, The tax deducted at source for the above years 
comes to Rs. 18,47,082. This brings the total amount paid 
by the Comoration so far by way of income-tax to 
Rs. 1,81.05,322. 

Subvention received — ^The Corporation received from 
the Central Government subvention of Rs, 53,45.490.16 to 
make up the deficit to enable it to pay guaranteed divi- 
dend at 24 per cent during each of the years from 1949 to 
1^6, except in 1953 when no subvention was required. 
From 1957 no subvention has been found necessarv, and 
In fact, in the vears 1958, 1959 and 1960 sums of Rs. 5.45 
lakhs, Rs, 10.00 lakhs and Rs. 10.00 lakhg respectively, were 
paid over to Government in repayment of the subvenlion 
drav^iji pGur to 4 957, In Uio current year also, a further 
mm of R^. 10,00 lakhs is beinfi paid over to Government 
thereby reducing, the outstanding amount of subvention 
repayable by the Corporation to Rs. 18.00 lakhs. 


Meetings of the Board and of the Central Committee — 
Thirteen meetings: of the Board were held during the year, 
ten in New Delhi and one each in Bombay, Calcutta and 
Madras. The Central Committee of the Board held three 
meetings during the year, one of which was held in Bom- 
bay and the other two in New Delhi, 

Advisory Committees— The five Advisory Committed 
(one each for the Textiles, Sugar, Engineering and 
Chemical Industries and one for the rest, labelled “Miscel- 
laneous industries” held 38 meetings in all, during the 
year and considered 71 applications for loans, guarantee- 
ing of deferred payments and underwriting of share- 
capital 

Committees of the Board — The Board of Directors ap- 
pointed, during the year, five separate Committees, eadi 
composed of members selected from among themselves 
and a co-opted member in the case of one, to consider and 
report on certain specific subjects. Four of these Com- 
mittees submitted their reports and these were considered 
by the Board of Directors. 

Oi.fl£ribution of Shares — During the year under review, 
transfer of five shares of the Corporation held by a Co- 
operative Bank to another Bank in the same category wtia 
approved and the position regarding the distribution of 
shares at the end of the year stood as follows: — 


Central Government 

2.000 

lt«flerve Bank of India .. .. 

«,054 

Sohoduled Banka 

3.406 

Irwuranoe Companies, etc, 

^,590* 

Co-opera tive Banks 

U6 

10,000 

*Out of the 2,696 shares held by Insur/tnoa Compante-a eto., 
are hold by the Life Influranoo Oorporatfoa of India. 

2.346 flhatoa 


Jnstructiona on qitesfiOTW of Policy issued by the Cetir 
tral Government — During the year under report, the 
Central Govt, did not issue any instructions to the Corpo- 
ration on questions of policy In terms of sub-aection (3) of 
Section 6 of the Industrial Finance Corporation Act 1M8. 
The instructions Issued in the past (and published in the 
earlier reports) continued to be observed during the year. 

Rules framed by the Central Government — ^During the 
year under review, no further rules were framed by the 
Central Government under the powers vested in them by 
Section 42 of I.F.C. Act. 

Board of Directors — Under Section 10(1) (aa) of the I.F.C. 
Act, the Central Government nominated Shri K. P. 
Mathrani, I.C.S., to be a director of the Corporation in 
place of Shri A* Balcsi with effect from the 8th December 
1960. 

The Board desire to place on record their appreciation 
of the valuable services rendered by Shri A- Baksi. 

Preparatory to the expiry of his second tenure of office, 
as Chairman Shri K. R. K, Menon proceeded on leave 
with effect from the Ist July 1961. Under Section 10 of the 
I.F.C. Act, the Central Govemment have, after consulta- 
tion with the Board, appointed Shri K. P. Math’»'ani, I.C.S-, 
till recently Additional Secretary In the Ministry of 
Finance, Government of India as Chairman of the Corpo- 
ration with effect from the same date. 

The Board place on record their hierh appreciation of 
the valuable services rendered by Shri Menon to the 
Corporation during his period of office as Chairman of 
the Corporation for the last six years. 

In terms of Section 11(2) of the I.F.C. Act, Shri S. V. 
Ramamurty, I.C.S. (Retd.), representing Scheduled Banks, 
Shri S. C. Roy, representing Insurance Companies, Invest- 
ment trusts and other like financial institutions, and Shri 
R. M, Deshmukh, M.P., representing Co-operative banks^ 
will retire at the end of the year. Of the above, Shri R. 
Deshmukh Is eligible for re-election as provided by Sec- 
tion 11 of the Act. The retiring Directors are required to 
continue in Office till their successors are elected at the 
Annual General Meeting to be held on the 28th Septem^ 
her 1961. 

General Manager 

The Board regrets to have to record with profound sor- 
row the demise of Shri H. V. Venkatasubbiah, General 
Manager, who had rendered valuable service to the Cor- 
poration. 

Shri D. R. Madhok, Secretary, was appointed to officiate 
as General Manager of the Coirporatlon with effect from 
the 1st May 1961. , 
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Secretary 

^ Shri C, A. Subrahmanyam, Manager, was appointed to 
officiate as the Secretary of the Corporation with efTect 
from the 1st May 1961, 

Acknowledgement of assistance received — ^The Board 
wish to place on record their appreciation of the co- 
TOeration and assistance received from the various 
Ministries of the Government of India, such as Commerce 
and Industry, Community Development and Cooperation, 
transport and Communications, Finance, etc. 


The Board are also thankful to members who haw 
served on the various Advisory Committees of the Corpo- 
ration for their valuable assistance and advice, and also to 
the non-oflicials who have served as the Corporation's 
nominees on the Boards of Directors ,of various Icanee 
concerns and State Financial Corporations. 

On behalf of the Directors, 

K. P, MATHRANl 
ChaifTTum 


APPENDIX ‘A’ 

Debt« due by concerns in which the Directors of the Corporation are interested as Directors and Shareholders^ 
Directors or Members of the Managing Agency Concerns as on 30t/i June 1961 


1 

, 

Ko. of 
Oompaniea/ 
Boelotiee 

Bate of approval of loan 

1 

Amount due 

Total 

Bemarki 

in reapoot of Ioann approved 
^ior to the datoB on which the 
concerned direetonj beoamo 

1 tilreolora of Iho Corporation 

In reapoot of loana approved 
when the oonoemod dirootora 
weredlrootoraofthe Corjwra- 
tion 

1 

2 

8 

4 

5 

« 1 


lU. Bi* 


A . Dcbte due hy Co-operatlvo Sooietioa in TvhJoh tbo nirootor/( of the Corporation ie/are interoatod as 
uotninoofl of— 


(a) StaU OoverttmtnU 
( 6 ) Co-opercUwB Banit^ 

1 4-6-1050 " 

•10-5-1057 ^ 

•24-12-1958 ^ 
(«) RioiHw of Co-p^mUi94 

ISoeUitit* 


NU 


Nil 


NU 


62,00,000 

NU 


02,00,000 62,00,000 


B. D^bti due by ooncoms in rvhioh the Dtrootora of the Corporation are Intereeted ftfl Bhareholden 
only. 


1 

20.1.1960 ■ 

j- 20,00.000 



•184-1980 , 


f 

11.4-1963 


6,50,000 

S 

26-12-1963 


1,20,000 

4 

10-8-1949 

12,95,000 


••5 

18-0-1951 

5,66,605 

, , 

5 

21-11-1963 ' 


21,00,000 


•27-3-1964 , 

1 

M7 

17-6-1962 * 




•1-2-1986 

- 1,88,09,728 



1 

•3-8.1080 J 



« 

21-0-1082 

6,41,034 


9 

10-0-1084 1 

1 83,28.000 



•17-12-1955 J 

1 


lt> 

7-3-1949 ^ 

J 

i- 2049300 



•31-70954 J 


11 

4-(P1056 


UjQpflOO 

12 

10-1M956 -J 

40,82.638 



•20-6-1957 J 


IS 

16-2-1949 "1 

18,87,900 



•23-4-1958 J 



•26-9-1969 


33,00,000 


•• *.04.81,292 72,70,000 *,77.8W92 


C/o. 8,30,01,299 


■ISO 
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APPENDIX 

*A'—contd. 



1 

t 

3 

4 

( 

6 



Bfv 


IW* 





B/f- 

iMAljm 



O4 Debts duo by oonoems in whioh the Ditcators of th^ 
Memberv of the Managing Agwioy oonown. 

Corporation are iutorMted ae Diteotom or 




m 

jViV 


mt 



♦*D. Debts duo by oonoema in which the DiroctoMjof the Corporatioa are entoseatod as Directors 



1 

17-9-1064 


21.80,984 



2 



28,88,000 



9 

14-ia-IIM8 1 
•lO-a-iWH) / 

•(OO.ClOO 




4 

3<MM»64 

3».00,000 





-s«-n.i»s6 

- 

4,00,000 



ft 

5-2-1940 


io.oo,oeo 




Total of I)^ . 

44,00,000 

«8, 68,984 

1,OT,«>8,084 



Total of A, B, C 

A D. 

4,48,81,292 

1,98,38,984' 

0.47,20, £70 



*Additlonal 

♦•Tbel oan a Ofjncom in which a diroctt-r < f the 0 rp -ration ip a oharehnlder and to the Directorate of which the Ocrpotation has 
iioimnated ila Chainnan ag its nrm'neo, han no1 Loon shtuvn undoi’ kjecUon D but has been ehown under Sootion B {vide item No. 7); 
llhewine, the loan to another concern in wliich a director of iho Corpora lien is a ►hftrCh.Qlder and to the Board of which the Corpora- 
tion has nominated another of its Dlrootors aa ita nomlneo haa not beou shown under Section D hut has been shown under Section B 
(fffd> item No. IS). 


APPENDIX 

statement of the loans approved bp the liul 2 istrial Finance Corporatioyi of India from the 1st July 1960 to 30th June 

1961 


Names of the 
Managing Agents/ 
Name of the Com- Managing Director/ 

pony or Society Chainuar^PreHident 

of the Board of 
Dlreotora/Secretarios 
and Troasurora 


Location of the Factory 


Amount of the loan approved 


New 

Undertaking 


Old 

Under- 

taking 


Purpoeo for whioh 
approved 


Andamans Timber Sarv^aehrl O. P. (1) .T. rl,BKoa West Bengal .. 

Indualrles LtiL IChaitan^ B. IC. Calcutta. 

Khaltan and N. N. 

Bose, Direotore. (2) Bamboo Flat, AndamapCi A 
Port Blair, Anda- Nioobor 
mans. Islands. 


13.00.000 


For meeting a jwirt of 
the capital cost of the 
Oompany’e Bohome for 
increasing its installed 
capacity for the manu- 
facture of teaohesti and 
oommerolal plywood 
from 6-7 and ft- o million 
I fquare feet to 10' 2 and 
10-1 million aquarofeei* 
I reepeotlvel/. 


g 0-L. Hotrt* Ltd- .. Shrl P.L. Lamba, Bombay 
Director. 


Maharashtra 


0,00,000 


For financing the 
Company's scheme of 
sotting up a modern 
hotel in Bombay* 


I Oangaput Sugar Mc’^srs. Shakkar Raghunath Nagar, MahStoshtra 
MlUa Ltd* Udyog Private Taluka Cangapur 

IiMr Managing Dlstt* Aurangabad* 


10,00,000 

(Addl.) 


For financing thh 
Company’s lift irrigation 
■oheme mr development 
of oane oulUvatian* 
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4 (ItmoriilTyie'j LtJ. Me3"!r,?. NiitioTifil Kiinkinarrah, 24- West Bengal.. 

Rubber Manufao- Parganae, 

! turorB Ltd* Man- 

I aging Agents. 


60,00,000 


Pot Betting up a plant 
for the manufacture of 
automobile tyres and 
tubes with an inatallod 
capacity of 180,000 Non* 
each of tyres and tube* 
per annum. 


5 Sundatta Pooda & Shrl N. D. Sirur, Hubll 
Pibrofl Ltd. Ohairman and 

Managing Direct or. 


Mysore 


4,60,000 

(Addl.). 


For roimburflemont of 
capital expenditure in- 
curred by the Company 
on it* expansion Bchem9« 


(5 Kirloskar Oil Engines Kirloflkar Sons & Krikoo, Poona-3 
Ltd. Company, Manag- 

ing Agent*. 


Maharashtra 


20,00,000 

(Addl.). 


For financing tba 
Oompaiiy’s Scheme* of 
expansion for— 


(t) increase in the 
existing oapadtj 
for produotlon of 
engines in the 
range of 5 to 
40^!lp, 


(ti) manufactnre of 
thin-walled 
metal bearings 

and bushes. 


(iii) production of 
3 H.P. engines. 


(ie) manufacture of 

higher H, P, on* 

ginefl of the M.A.N, 
type WV 17 '6/22 in 
the rai^e of 60 to 
440 H. P. 


7 Madrae Oenients Ltd. Mossr*. P. A. 0. Tulukkapatti, Dis- Madras 
Eiamosamy Kaja triot Bamanatha- 

& Co. Managing puram. 

Agents. 


60,00,000 

(Addl.) 


the capital coat of stage 
n of the Compands 
Bohexne to Inoroase the 
Ina tailed capacity for 
the manufacture of 
opment from 200 tons to 
660 tons per day. 


8 Hindusthan Na- Shri O. M, 8omany, JS’.rfjftng— West Bengal , . 

tloual Glaus Ma- Managing Director. Rlshfa (Hooghly 
oufaoturlng Oo. District), _ 

Ltd- PropospJ — Punjab 

Bahadurgarb. 

(Rohtak Distt), 


82,60,000 
(In U,8. 
Dollars), 
(AddL) 


For financing the 

Company’s scheme for 
increasing the installed 
oapa ity for melting 
glass from 56 to 70 tone 
per day at its existing 
factory at Calcutta and 
putting up a new unit 
with an instaUed capa- 
city of 40 tons day 
at Bahadurgarh, Kohtak 
Distt., Punjab, 


M/s. Hindusthan General »eraa unanoivau 

Trtinnttlraioji^ Pro- Shumsber. Jung Bombay, 

duct# Ltd. Bahadur Rana of 

N epal-^Ghaliman. 


Serda Chandivali Kurla^ Maharashtra .. 


85,00,000 


ducts Ltd, 


For meeting a pari 
the cost of the Company’s 
scheme for stopping 
up produclion of olootro- 
lytic copper and enamel- 
led wires from 600/700 
tons per annum to 2,000 
tons per annum. 


10 The Bengal Paper Sarvashrl H. P. Ballavapur, Rani- West Bengal 

Mill Go. Ltd. Dhanuka and N.B, District 

Bangui — Directors. Bunlwan, 


86,00,000 For fiDanoing the 

(In TJ.S. Oompnny’s Scheme of 

Dollars). eipansiou and moder- 

nisal ion for increafling 
its instil lied capacity for 
the mnnufaoturo of pulp 
and paper from 15,000 
tons per annum to 
26,400 tons per annum* 
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Bfl. 

Bs. 

S. 4Ujjal Singh 
OhaliWu ai^ 

S* Baunaq Singh, 
Kanagtng Direotor. 

Bajpura Township, 
Dutiiot Patiala^ 

Punjab 

15,00,000 

■ 

1 

I 

' 

Shri 0. 0, De®ai, 
Ohalrman. 

Hydoiabad 

Andhra 

Pradeah. 

4,75,000 
(In U.0. 
Dollars). 

— 

Shtl Baghunath 

Panda, Vioe-Prefli- 
dant. 

Noagan, Diitriot 

Ganjam. 

Griflea 

88,00,000 

— 

6hri Badri Naraln, 
Managing Director. 

Morar & Hesla near 
Banohi Road 

Haaarl Bagh, Bihar. 

Bihar 

86,00,000 

— 

Meflflr®. Bajoria & 
Company-Man aging 
Agents, 

Sabaranpur 

1 

Uttar Pradeah 

! 

- 

87,00,000 

(Addl.) 

' Messrs, Vaidya Bro- 
thers & Co., Mana- 
ging Agent*. 

1 

Kirkee Poona-3 

Maharashtra . . 

1 

' 

12,00,000 

(Addl.) 

— 

Messrs. General Pro- 
duce Co. Ltd. Man- i 
aging Agents. i 

^ Kishangarh 

Rajaathan 

1 

60,00,000 

— 

.. Mewsrs. Jhunjhun- 
walla Brothers, Ma- 
naging Agents. 

Barang Distt. Cuttack 

Oriflsa 

26,00,000 


Ram Bahadur Tha- 
knr A Company, 
Managing Agents. 

Samastipur District 
Darbhanga. 

Bihar 

20,00,000 

- 


u 


IndtiitrlAl G&blefl 
(India) ljt<!L 


12 


18 


Sifoo Ltd, 


14 I 


15 


16 


17 


The Aska Go-opera^ 
tlve Edgar Indua- 
triei Ltd> 


India rirebricka & 
Inttnlatlon do. Ltd. 


The Star Paper Millfl 
Ltd. 


Swafltlk Rubber Pro- 
duota Ltd. 


Mewrs. Adilya Mills 
Ltd. 


IS 


19 


Orirsa Induatrlea Ltd. 


Thakur P per Millo 
Ltd. 


Por flnanoing the 
Company'® soheme of 
Betting up a plant with 
an Inatalled oapaoiiy 
of 108/144 milea (Appro-, 
xlmately 2,62,600 yard* 
or 2,40,000 meter* per 
annum) of iimltl<oore 
and aingle-ooie paper 
inanlatoa cable®. 


For llnanoing the 
Oompany'e Hoheme of 
Betting up a plant for 
the manufaoture of one- 
day aland timepiece* 
with an inetalled capacity 
of 1,20,000 No*. , p«p 
annnzU. 


For financing the Com- 
pany’fl Boheme of Betting 
up a augar factory with a 
oruBhlng capacity of 1000 
tons of sugar cane per 
day. 


For financing the Com- 
pony^H aohome aimed at 
the manufaoture of 
various type* of refrao- 
toriOB and firebrick® upto 
an installed capacity 
of 72,000 ton® per 
annum. 


For financing the (Com- 
pany’s Hohemfi of eipan- 
sion for raising its 

production capacity for 
tho nifliiufacburfi of 

verione types of paper 
from 6000/6600 tons to 
21,000 tons per annum. 


For meeting a part of 
the cost of the Com- 
pany's sohemo for tho 
cxpaiiRiou of its exist- 
ing linos of manufacture 
of moulded and extruded 
rubber products and the 
manufaoturo of new 
products like can-sealing 
compound and plaatio 
cables. 


For financing the Com- 
pany’s scheme aimed ai 
the instnlJation of a 
s^jinning mill wiili 26,000 
Bpindlea, 


For linanchig the CoiU' 
pany’fl Scheme for 
increasing the installed 
capacity for tho manu- 
i'acturo of refractories 
from 1,000 to 2,6(X) ton* 
per month. 


For meeting a part of 
the cost of the (k)m- 
pany’s scheme of setting 
up a factory for manu- 
facturing 3,000 tons of 
writing and printiiig 
paper per annum. 
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20 

The Madiirantakam 
Co-operativo Sugar 
Milla Lid. 

Shri 0. V. Venketa- 
flnhba Reddiar, 

President. 

Padalam Xhetriot 

Ohingleput. 

Madras 

18,00,000 

(Addl.) 

— " 

For meeting the inereae- 
ed capital coet of the 
Company’s scheme of 
setting up a Sugat 

Factory with a omshing 
oa^oity of 800/1,000 tom 
of sugarcane per day. 

21 

The Metal Oo^ra- 
tion of India Ltd. 

Shri Indra Singh Kt. 
Chairman. 

(t) Zavrar Distt.^ 
Udaipur. > 

(w) Debari, Near J 
Udaipur, 

(Hi) Tnndoo Distt. 
Dhanbad. j 

Bajasthan 

Bihar 

i 

1 

1,00,00,000 

(Addl.) 

\ 

1 

i 

For financing the Com* 
pony’s scheme of setting 
up an electrolytic aino 
smelter for the produc- 
tion of zino to the extent 
of 18,000 tons per annum 
and manufacture of other 
bye-products such as 
cadmium, sulphuric acid, 
supeiyhosphate, etc, as 
also Ibr expansion of the 
production of lead and 
silver. 

22 

Dyer Meakm Bre- 
weries Ltd. 

Shri N. N. Mohan, 
Managing Direotor. 

Solan 

(it) Mobannagar 
(Ghawabod). 

Qimaohal Pradeeh 

Uttar Pradesh. 


32,00,000 
u, s. 

dollars). 

For financing the Com- 
pany’s scheme of setting 
np an automatic plant 
at Mohannagar for the 
manufacture of glan 
containers with a capa- 
city of 25 tons per day 
or 625 tons per month. 

23 

The l^sore Paper 
Millfl Ltd. 

Shri M. B. Shiva- 
nanjappa, Birootor. 

Bhadravati Distt. 
Shimoga. 

Mysore State 

1 

1 

60,00,000 

(AddL) 

1 

1 

For implementation of 
the Company’s scheme 
for expansion of its 
production capacity from 
[ 8,000 to 18,000 tons of 

finished paper per annum. 

24 

Polyohem Ltd. 

Shri Ramdoa Kila- 
ohand-Ohalrman. 

EodHing', — 

(1) Goregaon 
Proponedi — - 

(2) Anik Mahul 

Bombay- 71 

(3) Nira Distt. Poona 

Maharashtra 

1,00,00,000 
(in U, S.) 
dollars). 


For meeting a part of 
the cost of the Com- 

pany’s scheme for manu^ 
faoturing styrene mono- 
mer and for sotting up 
a factory for manu- 
lactm’iiig industrial 

alcohol required for 

producing styrene mono- 
mer, at Nira (Dist. 
Poona). 

20 

Meesrs. Rajasthan 
Spiiming & Weav- 
ing Mills Ltd. 

Shri Shyam Sunder 
Kanoria, Director. 

Bhilwara 

Rajasthan 

80,00,000 

— 

1 

For setting up a cottnn 
toxtilo spiiming mill with 
a complement of 13,200 
apiiidlcs 

26 

j\Bgooiated Indus* 
tries (Afisam) Ltd. 

ShriD. N. Jatia & 
Shri S. S. Lahari, 
Managing Direotor 
andTeohnioal Resi- 
dential Direotor res- 
pectively. 

Chandrapur Near 

Gauhati, Distt. Kam 
rup. 

Assam 

L- 

26.17,000 
(in Indian 
Rupees) 
24,04,762 
(In U. S. 
Dollars) 

— 

(a) For financing the 
c-ipiUl cost of the Com- 
pany’s scheme for putt- 
ing up a cotton textile 
spinning unit with 

12,000 spindles. 








&(?>) For financing tha 
cost of machinery propos 
ed to be imported from 
U- S. A. for setting up 
a chomical factory for 
the production of liquid 
sulphurdioxidG {3,000 
tons p. a.) Sulphuric 
acid (15,000 tons p, 
Siipcri)h< )Bphate (30,000 
tons p. a. ) and mixed 
fertilisers (60,000 tonj 
p. a.) 


194 


THE'GAZETTE of INDIA, OCTOBER 28, 1961 


[ Past IV 


APPENDIX 'B'~contd. 


1 


8 

4 

5 

0 

7 

8 

27 

Aeaain Hard Boards 
Ltd. 

Shri N, D. Bangur, 
(]!hairman. 

Amingaon (Near 
Gauhati). 

Assam 

(i) 51,74.000 

(In U. 

Dollars) 

(ii) 8,26,000 
(In Indian 
Rupees) 

— 

For Ihnirii'ing tho Com- 
pany’s .srlicine nf aLtting 
up a plant foL* the manu- 
factiTo of lft,0U0 tons 
of hardboards per annum 
on 3 shift working. 

28 

Aslan RefrttotorieH 
Ltd. 

Sarvaflhri Batan 

LqI Bampurla & 
Jai Chand Lai Bam- 
puria, Dlreotors. 

Mango, District 

Hazaribagh. 

Bihar 

86,00,000 


For financing the Com- 
pany’s e<^home of sotting 
up a factory for the 
manufacture of refrac- 
tories, including silica 
bricks with a capaoity 
of 80,000 tons per 

annum. 

29 

Andamaiifl Timber 
IndnstrioH Ltd. 

Meflflw. G. P. Khaiton 
and A. K. Bose, 

Managing Directors. 

(») 34, B, T. Boful, 
Calcutta. 

(n) Bamboo Flat, 
Port Blair, Anda- 
manfl. 

(m) Biren Boy Boad, 
West Behala 24 
Parganau, 

West Bengal . . 

Andamanfl A 
Nicobar lalandfl. 

West Bengal 

7,92,000 
(In XT, S- 
Dollars) 
(Addl.) 


For importing plant & 
machinery from XJ. 8. A. 
in (ronneotion with the 
oompan 5 '\^ scheme en- 
visaging tlio manufacture 
of chip- boards at ite 

Behala factory. 

80 

New India IfiHherios 
Ltd. 

Messrs. Fisheries 

Agency (P) Ltd, 
Managing Agents. 

Bombay 

Propog^ 

Maharashtra 

Korala 

ie,oo,ooo 


For meeting a part of 
the cost of tho Com- 
panyV H('hemd for (t) th» 
oxtonsion of its fishing 
opomtkniR for catching 
Shrimp (prawns) and 
lobFters oto. and (n) es- 
tabli/hmont of an ice 
plant (16 tons daily 
capaoity) and cold storage 
and quick freezing plant 
with a oajjacity [ of 160 
tons (50 tons for ice & 
100 tons for fish) at 

X^ichin for pn^cesFing 
tho haul before export. 




Cochin 

' 1 


31 

1 

Oanvery fSngaJriS & 
Chemicals Ltd. 

j 

fShri T. S. Venkata- 
i&man, Ohairman. 

FatiaivayataJai, Ta- 
luk Kulittalai 

Dittt, TiruohirapalH, 

* Madras 

1 

24,00,000 

1 (Addl.) 1 


For iinplemoniation of 

the Company^ scheme 
to inoreitLO tho 

crushing rapacity from 
800 to 1 ,000 , tons of 
FUgar caiio per day. 

32 

Kalinga Tubw Ltd. 

Shri B. Patnaik, 
Managing Director. 

Ohowdwar, Cuttack 

Orissa 

30,00,000 

(Addl.) 


For company’s sohemo 
for the cxpanni()n of Its 
tool room work>,hop. 
railway mar, balling yard 
and the installation of a 
bitumint ing plant and. 
con^^truotion of build- 
ings otr. 

33 

Jaipur iletal & 

KlootricAls Ltd. 

Mesflra. Poonam 

Chand & Brothers 
Private Ltd., Mana- 
ging Agents. 

Jaipur 

Rajasthan 


4,76,000 
(In U. 8- 
Dollars) , 
Additional, 

For the purchase of 

additional machinos^and 
oquipmontrt mainly from 
U. K. and West 

Germany for the pur- 
pose of balancing the 
existing machinery^ for 
the production of Fuji 
type house-service eloctri- 
oity meters. 

U 

Sundatta Foods & 
Fibres Ltd. 

Shri N. D, SiruT, 
Chairman & Mana- 
ging Director. 

HubU, Dlstt. Dhor^ 
war. 

Mysore 

2.76.000 
^ Indian 
Rupees). 

4.76.000 
(In U. S, 
DoUorfl). 
(Addl.) 


For financing tho com- 
pany’s scheme for the 
installation of a Fatty 
Acid Distillation plant 
with a daily capacity of 
2^ to 3 tons. 

36 

Grindwell Abroeives 
Ltd. 

M/s. Abra Com- 
pany — Managing 
Agents. 

Mora, Uran Diiitt. 
Colaba. 

Maharashtra . . 

6,00,000 


For financing the 

scheme of rehabilitation 
and modernihatlon of the 
Company’s existing 

plant with ft view to 
achievliig tho lloonsed. 
capacity of 1 ,200 tons per 
annum of abrasive 

products. 
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37 


38 


The Gallon’ll J?ahB - 
kuri Zakhar Kar- 
khaiia Lid* 


Tl\o AlDDiiniiiin 
Corporation of India 

Ltd* 


Nliri H, T. 
Chairnnan. 


Sliolko, 


GanO’dinaffar, P. 0. 

Ka[)janga(m Kliiird, 
Taluka Kopargaoii, 
Diytriot Ahmodna- 
gar. 


M/h. J. K* IndnetrioH Jaykaynagar, Koar 
Private Ltd.^ Mana- j Ai^ansol. 
ging AgBTitH. 


Iilakara litiTv 



lil,00,(>00 

(Addl,) 


Pivfigal . . 


40 


41 


42 


48 


44 


Tko Morinda ^Co- 
operative ^ Sugar 
M1U» Ltd. 


The Butala Dewh 
Sev^ak Co-r.perativo 
Sugar Milly Litd, 

Agriiid Pabricaliont 
Ltd. 


Tenwilo Steel Ltd. . . 


Board not nomina- Morinda, 
tod. Ambala, 


Biritrioi 


Steel andif Allied 
Produotfl Ltd. 


Para^ea Collieries 
Ltd. 


Do. 


ShriB. B.S. Jetly, 
Chairman. 


M/fl* Shah Industries 
Private Ltd. ^ Mana- 
ging Agents. 


Shri S* ’K.*Mazum- 
dar. Managing ^Di- 
rector. 


M/ri. Deowhand 
Kriishenlall , Manag- 
ing Agents. 


Camphor A Allied 
Products Ltd. 


Batalu;v^^,^ District 
Gurdwripur. 


(i) TaratoUa Boad 
Garden Reach, 
24 Parganaa. 

(it) Calcutta. 


Baroda 


Calcutta 


Punjab 


Punjab 


30,00,000 

(Addl.) 


Wont Bengal . . 


Gujarat 


VUlage'Paraflea. P*0. 
Kajoragram, Dlatt. 
Bu^wan. 


Dalai ^ Jhavetl 
ravate Ltd.. Manag- 
ing Agents , 


Olutterbuokgunj , 
Bareilly. 


West Bengal 


West Bengal 


90,00,000 

90.00. 000 

12.00. 000 


20,00,000 


10 . 00,000 

(Addl.) 


Uttar Pradesh 


18,00.000 


For tho iinplomenlation of 
tho Soohvty’i' fcioheme 
eiiviflOif^ing tho oxpaiibion 
of its oriTsljing capacity 
from 1,000 tons to 1,2^ 
tons of Rugaroane per 
day. 


For financing the 

C3ompuiijy\, Hoheroe of 
expau ion for:- — 

(i) increasing the in- 

etalled capacity of 
aluminium ingohi 
from 2,500 to 

7,600 tont* per 
annum. 

(ii) netting up a new 

fabrication seotion 
aimed at inoreofling 
tho rolling capacity 
ffOTu 2,500 tona to 
4,900 tons, pet 
aimum, production of 
extruflions, aluminium 
foil, and A, (L S* R‘ 
Cables, and 

(in) iuorootfing the iin 
HtaUed capacity lor 
tho production of 
alumina from 15,000 
tons to 15,000 tons 
per annum. 


For fotfciiic' np a Sugar 
factory with a crushing 
capacity of tona 

of HUgar cano ilay. 


Do, 


20,00,000 


the oompl.jLion of 


For 

the Company^rt wcheine 
of manufucturing 144 
Noh. of 8 to 10 ton 
Diosol Road R<»Her/i pet 
annum . 


For setting up a pj 
with an iiiHtalled cu 
city of 10,000 toiia 
annum of high ten 
ptoel wire (8,000 ton.* 
7 mm diameter i 
2,000 tone of ff i 
diameter) . 


For wetting up a faobji > 
for the manufacture ul 
various types of saW', 
such afl woodworking 
flaws, flllttlng wawH, slott- 
ing cutters, hacksaw 
frames and mofcal cutting 
band-saws etc. 


For meeting a part of 
the cost 01 the Oosv 
pony’s scheme for open- 
ing a third seam and 
raising therefrom 3 laoi 
tons of coal annually 
with machinitned 

methods* 


For financing the Com- 
pany’s scheme of setting 
up a plant for the manu- 
facture of Synthetie 
Camphor with a capa- 
city of 900 tons per 
annum. 
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45 


Shrao Bha-waui 
Ootton Mills Ltd. 


Shri fl. N, Mohta, 
Managing Director. 


Abohar, Tehsil, 

Fazilka, Diett. 

FerozopLtr. 


Punjab 


31,00,000 

(Addb) 


40 


47 


The Bihar Co-opera^ 
tlvo Weavers 
Spinning Mills 
Ltd, 


Eastend Paper 
Industries Ltd. 


Shri A. Q. 
Obairmaii. 


Ansarl, 


Mokameh, 

Patna, 


Difllt. 


Bihar 


24,70,000 


Shri 8, L. 
Direotor. 


Dutt, 


Bansboria, Dlrftt, 
Hooghly. 


West Bengal , 


20,00,000 


48 


40 


50 


51 


52 


53 


54 


The Klsan Co-opera- 
tive Sugar ffaotory 
Ltd. 


Ogalo Glass Works 


Ugaw 

Ltd 


Sutftj TeitUe Mill a 
Ltd. 


Uaha Spinning & 
Weaving MQlfl Ltr], 


Kumbhi Kaaarl 
♦Saliakari Sakhar 
Karkhana Ltd, 


Shri 8. V. S. Juno j a, 
I.A.8., Managing 
Director. 


M/s. S. P. Ogale A; 
Co,, Managing 
Agents. 


Ch.Prahlad Kumar, 
Managing DlToobor. 


Shri Kulw'ant 1 ai 
Diroobor. 


Shri D. G. Narko, 
Chairman, 


Maiidya J^ational Jiedi A; Co. Manage 
Pap 3 r Mills Ltd, j mt^nt Priviite Lti., 
M-^n^tglug Agents. 


Saraawa, Ngat Saha- 
ranpur. 


Pimpri, Distt. Poona 


Uttar Pradesh 


Maharashtra 


Malout Mandi, 

Distt, Ferozepur. 


Baiiarpur, Dintt. 
Gurgaon. 


Punjab 


Punjab 


Kuditrl, Distt. Maharashtra 
Kolhapur. 


48,00,000 


30,00,000 


30,00,000 


90,00,000 


2.79.000 
(In Indian 

Rupees) 

4.71.000 
(In tJ, S. 

Dollars) 

(Addl.) 


55 


Madras Rubber 
Factory Ltd. 


Window Glass Ltd. 


M/a, Young India 
AgcnoioB Private 
Ltd,, Managing 
Agents. 


Shri U. C. Kheruka, 
Director, 


■Rnlaguia, Disld. 

ManJya. 


Tiiivuvottiyur 


Mysore 


Madras 


59.00. 000 
(In Indian 

Rupees) 

69.00. 000 
(In U, S. 

Dollars). 


1,00,00,000 


BaoBberla, Distt. 
Hooghly. 


West Bengal , 


25,00,000 


For the 
16,000 
the 

oadsting 
ment 
spindles 
view to 
economic 


addition of 
spindles to 
Company’s 
oom^e- 
of 14,283 
with a 
make it an 
unit. 


For hnanciug liie (^un- 
pany’s ho ho me for the 
install at ton of a c'otton 
toitilo Hpi lining mill with 
a comploinent of 12,000 
spindles. 


For financing the Com- 
pany's scheme of 
setting np ft factory for 
tho manufacture of 
white printing paper 

with an installed 

oapaoity of 3,000 tons 
per annum. 


For financing a part of 
the Society's acheme of 
setting up a sugar factory 
with a crushing capa- 
city of 750/800 tons 
of sugarcane per day. 


For financing the Com- 
pands sohome for 
setting up a new 
factory at Pimpri for 
tho manufacture of 
glass carboys and other 
pressed glasswaros. 


For financing the Com- 
pany’s scheme aimed 
at establishing a 
spinning mill with 12,000 
spindloH, 


For financing tho ikim- 
pauy'H sc lie me alined 
at ottbablishing a 
spinning mill with 
12,000 spindles. 


For financing the Socie- 
ty’s floliemo aimed at 
setting up a sugar fac- 
tory with a crushing 
capacity of 1,000 tons 
of sugar can o por day. 

For financing the Com- 
pany's scheme to in- 
crease the production 
oapaoity of its factory 
from 35 tons to 70 ton» 
per day. 


For financing a part of 
Company’s scheme 

aimed at the manu- 
facture of 3,00,000 Hoa. 
each of automobile 
tyres & tubes per annum. 


For setting up a glasa 
factory with an annual 
iiistalled oapaoity of 140 
lana sq, ft. of wired and 
figured glasK of 3 mm 
average thickness. 


Part IV] 


THE GAZETTE OF INDIA, OCTOBER 28, 1961 


197 


APPENDIX ‘B’— ccwitd. 



2 

3 

4 

G 

0 

1 

8 

56 

Britannia Kngincftr- 
ing Co. Ltd. 

Moleod k Co, Ltd., 
Managing Agent*. 

(i) Titaghur 
(w) Mokamoli 

West Bengal 
Bihar 

— 

50,00,000 

(Addl.) 

Por tho implementation 
of Company** aoheme 
for 


1 






(a) taking up the manu- 
facture of machine 
tool*. 


1 






(6) setting up a new 

Bteel foundry fo» 
the manufaoture of 
steel casting* and 








(c) Batting up a gear* 

cuttlnff shop for the 
manufacture of Be- 
ductlon Gear k 

Tranflmisslon Units 

for Boad Boilers. 

57 

G.L. Hotels Ltd. . . 

3hri P, L. Lamba, 
Director. 

Bombay 

Maharaohtrti . , 

10,00,000 

(AddU) 

1 

- 

Por meeting the in- 
creased coat of setting 
up a hotel at Bombay. 





Total 

18,96,08,702 

4,26,26,000 



APPENDIX 'C' 

Analysis of the loam approved for variotts types of industries as per the International Standard Industrial 

Classification of aU Economic Activities 


Type of Industry 

Amount of 

Amount of 

Total 

loans apprtjved 
up to the year 
ended 30-6-1960 

loans approved 
during the year 
ended 30-0-61 





Rs. 

Rs, 

Rs. 

Foo<i Manufacturing IiiduatripR, except Boverage ludustrieft . . 

*• 



25,72,00,000 

4,80,00,000 

30,52,06,000 

Manufnnturc of Textiles — Spinning, Weaving and Finishing of Textiles 




0,07,76,000 

2,16,87,000 

12,14,62,000 

Manufacture of Artiflolal Fibres , * , , 




4,10,00,000 


4,10,00,000 

Manufacture of Wood & Cork except Manufacture of Furniture 




30,00,000 

80,02,000 

1,10,92,000 

Manufacture of Paper and Paper ProductB 




9,73,74,000 

3,50,00,000 

13,23.74,000 

Manufacture of Rubber Products 




50,50,000 

1,72,00,000 

2,22,50,000 

Manufacture of BaRio Industrial CbemicalR including Fertlliaern . , 




8,50,50,000 

24,04,762 

8.74,54,762 

Manufacture of Vegetable & Animal Oil k Fats . . 




] 1,00,000 

4,50,000 

16.50,000 

Manufacture of Miscellaneous Chemical Products 




77,25,000 

1.25,50.000 

2,03,75,000 

l\Inuuffloture of GIrrs & Glass FroductH 




1,62.50,000 

97,00.000 

i‘,69,r>U,00O 

Manufacture of Potteiy, (^hina & Fartbenware . . 




1,24,25,000 

1,45, fK), 000 

2,69,25,lwi 

Mu'^ufaeture of Cement 




0,17,00,000 

50,00,000 

'(,67,00,(Xtn 

Basic Metal Induntries — ^Iron and Steel 




23,00,000 


2.8,00,000 

Kon -ferrous Metals Industiy . . 




2,03,00,000 

1,80,00,000 

3.3.8,00,000 

Manufacture of Metpl Products except Machinery and Transport Equipment 



3,40,50,000 

60,00,000 

4,00,50,000 

Manufacture of Machineiy exoopt Electrical Machinery . , 




1,42,50,000 

70,00,000 

2,12,50,000 

Manufficturo of Electrical Machineiy, Apparatus, Appliances A Supplies 




1,96,70,000 

54,76,000 

2,51,45,000 

Manufacture of Rail-Road Eqiiipnu'ut . . 




1,16.00,000 

— 

1,16,00,000 

Manufacture of Motor Vchiclew amt AnoillarieS . . 



.. 1 

1.77,00,000 

— 

1,77,00,000 

Manufacture of Bicycles 




1,10,50,000 

— 

1,10,50,000 

MjBColIaueous Manufacturing InduRtries 




43.-30,000 

1 

21,75,000 

65,06,000 

Electric Light and Power 




82,75,000 

— 

82;75,000 

Mining and Quarrying — Coal 




— 

20,00,000 

20,00,000 

Other IndufltrioB— 







Hotel Industry . . 

* « 

• * 


1,50,00,000 

19,00,000 

1,69,00,000 



Total 


84,60,74,000 

21,21,33,762 

1,05,82,07,702 
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Statement showing Industry-wise distribution of loans ayproved by the 


(OOO’a omitted) 


Typo of Indufitry 

Andhra 

Pradesh 

Assam 

Bihar 

Gujarat 

1 

1 

Krra 1 a 

Madliyo- 

Prad(^Hh 

1 

Madnia 


Rs, 

Rn. 

Rr. 

Rs. 

Rs. 

Rfl. 

Rb. 

Food Manufacturing IndnatrioH except Beverage In- 
dustrioR, 

4,90,00 

60,00 

17,50 

1,12,60 

15,00 

-- 

3,34,00 

Kaniifacture of Teitilofl — Spinnings Weaving & Fini- 
shing of TeitilpR. 

83,50 

^0,17 

24,70 

1,32, so 



2,U,00 

Manufacture of Artificial Fibres 




3,00,00 




Manufacture of Wood & Cork except Manufacture 
of Furniture. 


60,00 



30,00 



Manufacture of Paper and Paper Producto 


3,02,24 

2.20.00 

0,00 

25,00 



Kanufacture of Rubber Produotu 







1,00,00 

Manufacture of Baaio Industrial ChomioalB including 
FertlllBerPv 


24,05 

1,50,00 

65,00 

3,00,00 

*■ 

1,83,00 

Manufa<'tur© of Vegetable and Animal Oil & Fat# 








Manufacture of Mteoellaneoue Chemical Produote , , 





51,00 



Manufacture of Glass and Glass Produote 



85,00 


6,00 


- 

Manufacture of Pottery, China & Earthenware 



1,36,25 





Manufacture of Cement 

37,00 


1,16.00 

50,00 



2,90,00 

Baelc Metal Industriee — -Iron & Steel 

>■ 






-- 

Non-Ferrous Metals Industry , , 





-- 



Manufacture of Metal X^oduots except Machinery 
Transport Equipment, 



12,60 

20,00 



10,00 

Manufacture of Machinery except Elleotrloal Machi- 
nery, 

•• 



80,50 


*■ 


Manufacture of Electrical Machinery, Apparatus, 
Appliances and Supplies, 

■■ 


12,00 


10,60 



Manufacture of Rail-road Equipment , , , , 



15,00 




20,00 

Manufacture of Motor Vehicles & Anoillaries 





•• 


20,00 

Manufacture of Bicycles 

1 

1 






MisoellaneouH Manufacturing Industries , , 

4,75 

1 

'• 



3,50 

5,00 

Blectrio Light & Power . , 



5,50 

40,00 


- 


Mining & Quarrying — Coal . , 



- 


•• 

■■ 

- 

Other Indostrieo — Hotel Industry 



-- 

- 

■■ 

1 



6,15,25 

4,72,46 

7,92,45 

7,59,50 

4,42,50 

3,00 

11.76,00 

No, of Units State- wise 

<1H) 

w 

(17) 

(15) 

(7) 

(1) 

(23) 


*No. of the unit Uken Into aooouat ualor "Fool Manufaoturing Indiutrios except Bareiage Induntrlee" In Andbia Prodeeh. 
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Industrial Finance Corporation of India upto 30th June, 1961 in each State 

(OOO’s omifctf d) 


1 

Maliarutili- 

trft 

MyHorc 

OriMflii 

Ruiijal) 

KiljiiHthan 

Uitai 

Pradf^wh 

Wobt 

liongal 

Dt'lhl 

Andn-niaiiu 

& 

Nirobar 

THlanda 

Total 

of 

Unlt« 


Rs, 

Rfl. 

Kfl, 

Lift, 

Hti, 

It^. 

Ra. 

Kh. 

Rs. 

Rm. 

O.flO.fHI 

2,24,00 


3,71,(.K> 


3,53,(M> 




30,52,1X1 

r>ft 


6A,00 

73.00 

1.59,00 

1,10,00 

l.+o.-W 

*71,00 

20,00 



49 










4,10,00 

2 







17,WI 


a,o<> 

I.I0.99 

3 


3,or»,iKi 




3,52,00 

1,0.5,00 



13.2a.74 

15 

27.M1 






95.00 



■-’,3i,60 

5 

3rj,fxj 

]rr,00 





96,50 



H, 74.55 

H 

.. 

0,00 




2,50 




15.50 

2 

1,05, (W 

7,50 




22.50 

16,75 



2,02.75 

’ 8 

:i7,50 

4,(H> 




52,00 

H6,(Xj 



2,7y,70 

0 


3,00 

25,00 

2ri,o<) 



75,00 



2,69.25 

f) 



1,75,00 







0,675)0 

0 



23.00 







23,00 


36,00 




l,37,0<'> 


i.mi.oo 



3,.33;0O 

3 

41,00 


1 27,00 




1.90,00 



4,00,50 

15 

4(\U0 

28,00 





],(t9,0f) 



2.12.50 

5 

J,I7,70 

22,00 



27,25 


47,00 



2 A 1,47 

15 







SO, 00 



1,1 “i.OO 

5 

1, ’■>:], fjO 

3,50 








I .77,00 

4. 



1 

27,50 


i 




I, |0, Mr 

i> 

■1^ 

11,20 

10,50 


10,00 


8, Hi 

12,00 



05^n.-, 

10 


1 

1 

i 

0,00 




28,25 


1 

82.76 

r 







20.00 



20,00 

{ 

70,00 



- 

•* 

15,00 


75,00 

- 

l.dtf,00 

% 

19,09,65 

7,91,00 

5,17,00 

6,07,50 

2,74,25 

8,50,00 

12,72,42 

95,00 

3.<X> 

1,05.82,08 

239 

(51, 

(19) 

(7) 

(17) 

(0) 

(20) 

iSO 

(2) 

{-)t 


(239) 


tN(j. of Umt tnkea into nojonrit in “Wcdt Hniigiil) 
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APPENDIX ‘E(ir 

Statement shonnng classiftcation of loans approved by the 
Industrial Finance Corporation of India 
as on 30th June 1961 

(According to amount approved on each application) 



.Vo. of 
applica- 
tions 

Amount 



R«. 

(i) LonnRiini (‘vtvrdin^^ K-. I(» Ijikhw 

139 

S,96,92,00t) 

(u) Loons fx<.eodinj7 Hh. !o lakhb' l)iit n<ff 
pxotM^dinp;, Kh, Jnklij^. 

93 

14,74,60,000 

(ii») Loans eioeedin^ Rh. 20 lakliw but not 
exceeding Rh. .30 lakliM. 

41 

11,06,70.000 

(iu) Loans exceedin^^ Rh. 30 l.ikhH bii( not 
eicooding Rh. 4-OlakliH. 

34 

J 2,54,60,000 

(id Loans excfvding Rh. 10 Inkhn but iitd 
excot'dinpj Rfi. W lakfiM. 

36 

J 7,34,00,000 

(rt) Tjoann t:x<’<x‘din^ Uh, ."0 IoUIih but not 
©xoeoding Rs. bd Inktio 

12 

0,94,21,702 

{'oii) TjOanw oxcotK^ling Rs, 0(^ lakhs but not 
oxc^cdiii^ Rs. 70 lakhs. 

1 

64,00,0f><^ 

(mrf) Loans rxr<‘X3ding Rh. 70 Ink ha but not 
exceeding Ks. 80 lakhs , 

7 

6,35,00,000 

(wt) Loans ©xoneding Rs. 80 lakhs bat not 
exceeding Ha, 90 lathf*. 

7 

6,15,00,000 

(x) Loans oxoceding Rfl. 90 lakhw but not 
exceeding Rs. 1 ci‘i>rc. 

0 

9,00.00,000 

(dtft) Loans exceeding Rw. 1 croro . . 

7 

13,07,24,000 


3B6 

1,06,82,07,702 


APPENDIX ‘E(ii)^ 

Statement showing classification of loans approved by the 
Industrial Finaiice Corporation of India 
as on 30th June 1961 


(According to amounts approved for each industrial 
concern) 





Vo. of 
conoerns 

Amount 





Rs. 

{%) Lcann not oIPo^din^ Rs, 10 lakh^^ 



47 

2,82,80,000 

(it) Loans oxceedinj^ Ra. 10 lakhs 
exceeding Rs. 20 lakhs. 

but 

not 

49 

8,00,20,000 

(ui) Loons exceeding Rs. 20 lakhs 
exceeding Rs. 30 lakhs. 

but 

not 

35 

9,17,62,000 

(id) Ijoana exceeding Rs. 30 lakhs 
©looedfiig Ra. 40 lakhs. 

but 

not 

17 

6,19,60,000 

(e) Loans exceeding Kb. 40 lakhn 
oic<H.iding Rfl. CO Jakhn. 

but 

not 

12 

5,08,50,000 

(t)i) IjCans oxcseodifig Rh. .60 lakhs 
cx€3oeding Rs. 60 lakhH, 

but 

not 

23 

12,91,21,702 

(vii) Loans exceeding Its. hO lukhn 
exceeding Bfl. 70 iakliB. 

but 

nr>t 

12 

7,74.60,000 

(eitt) Loans exceeding R.h. 70 biklin hot 
exceeding Rfl. SOlakhw, 

nul 

9 

6,79,00,0(R) 

(lit) Loans exceeding Ra. 80 Jakhs 
exoooding Its. 90 lakfiw. 

but 

not 

10 

8,68,00,000 

(jf) Loans exceeding Rh, 90 Ipkhn 
exceeding Ra. j urore. 

but 

not 

6 

6,00.00,000 

(*i) Loar^s exceeding Rs, 1 rrore . , 



•19 

31,80,74,000 




239 

1,05,82,07,762 


•It ww only in lYspetit of 7 out of theae 19 oonoome tkdt any Binglo appll- 
•atiuTi wHa aunraitt«d for am amount oiooodlng Ra* 1 otore in e&rh case. In 
re^peot of tho othar twelve, every one of the (ipplioationa upprovod wan for 
not ttioro tfaa^ti 1 orore, though the total of afi the applicationa approved 
in reopoet of each of these twelve oonoemu came to more than one orore in 


APPENDIX 

Classification of Loans and Advances approved by the' 
Industrial Finance Corporation of India since inception 
upto 30th June 1961 o.ccardme' to new and old undertakings 


urifier- U1<1 under- Total 


Ddrliig the 
year andf^d 


takings* 

1 iikingK 



Vo* of 

Vo. or 


Nn. of 



appJi- 

oatioQfl 

Amount ftppjj- 

i'ttiJoUH 

Rb. 

A mninit 

Rh. 

appjj- 

uatkinb 

AiufMint 

Rh. 

30-6,1949 

14 

2,15,76*000 7 

1,26^0, (MX) 

21 

3,12,363XMJ 

30-0-1 WH) 

K 

LW,50,0f>0 t.1 

2,1 2, GO, 

23 

3.77,00,000 

30^6-J95l 

1 1 

l.66,45.0<X» 0 

73*50,000 

17 

2,38,95.000 

30-64062 

17 

I *93*50,000 1 « 

2,61*75,000 

33 

4,45,25,000 

30-64963 

6 

41,60*000 8 

1,01,76,000 

14 

1,43,26.000 

30-0.1064 

J2 

1,89, 30,000 17 

3,37,75,000 

29 

5,27,06,000 

:iO-0-l965 

18 

6,52,50.000 ft 

1,81.600,00 

27 

7,34,00,000 

3O-ikI960 

■JIJ 

10.48,00,(661 15 

4,05,h0,000 

+1 

15-13,00,000 

30-0.1957 

3U 

H, 1)9, 50, 000 1.5 

331,25,<XK> 

51 

11,00,75,000 

30-60 068 

19 

7,18,60,000 3 

00,00,000 

22 

7,78, 60,001 » 

30-0-1969 

15 

3,24,00,000 4 

55,00,000 

19 

3,79,00,00<.» 

30^-1900 

2J 

16,37,74,000 3 

2.64,00,000 

29 

17,91,74.000 

30-6-15WI 

47 

10,06,08.762 10 

4,20,35,000 

67 

21,21,33,702 

Tot.|l,^ 

t325 

78,56*32.702 

20, 2«. 75, 000 

388 

105,82-07,702 


•ifaotorioB vri^ioh 'went into pr^xiTrutiaa alter the i/Vth Augaot^ nt47 have ijcen 
olwaiSed »• Kew OndertokingKv 

ti.ppUcatiynH r&lato tn Wtoim in rowpoci of 152 conuf'rau, 

ifThofle applioalione reUtc Ioooh i^ppfovf'd In lortpod of 87 iMiujnrnfl. 

TnUiI number of ootw-ernw Jo of which loftOF wnrr ftppmv<*l dnirng +lii» 

lust 13 y<>ar« : 23ft. 


APPENDIX 'G’ 

General Review of Industries particularly in the fields iir 
which the Corporation has advanced loans 

The rate of increase in industrial production during the 
year 1960, which was the last year of the Second Plan, 
recorded a further rise. Despite foreign exchange difficul- 
ties, industrial output in a number of sectors exceeded 
the 'plan targets. A number of new schemes of develop- 
ment were launched both in the public and private sectors, 
bias being in favour of the development of machine 
building industries. Exports have also been encouraging. 

The average of the monthly indices of production for 
the year 19W moved upto 170.4 as compared with 161.9 
for the year 1969. These indices do not, however, fully 
reflect the enormous economic growth which has taken 
place in the industries in the country since 1951. Practi- 
cally all industries have contributed to this increase. The 
manufacture of diesel engines, machine tools, sugar mill 
machinery, automobiles, cement, electric fans, ball -bear- 
ings, sewing machines, bicycle tyres and tubes, sulphuric 
acid and soda ash are among the many items which have 
shown a sizeable increase in output. Particularly welcome 
has been the increase in the output of industrial machin- 
ery which helps to reduce our dependence on external 
resources in some sectors of development, such as machine 
tools, tea processing machinery, sugar mill machinery. 
There are, however, some other industries which did not 
participate in this buoyant trend. There was a small In- 
crea.se in the production of doth while yarn just maintain- 
ed the previous year's level of production. The increase 
in the prices of cotton textiles caused concern but as a 
result of discussions between Government and the Indian 
Cotton Mills Federation, the latter have taken certain 
stofv luring down prices and the Government have 
referred the question of prices of textiles to the Tariff 
Commission. Tnere was a fall in the production of tea in 
view of the unfavourable weather conditions. The position 
:n of raw Jute also caused some concern. Produc- 

tion (rf plywood paints, and varnishes, enamelware, con- 
duit pipes and ammonium sulphate industries registered 
a slight fall. 
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During the year 1960, industrial entrepreneurs have 
taken interest in diversifying the lines of manufacture as 
well as in establishing new ranges of production. Several 
new items such as hydrosulphite, surgical catgut, zinc 
phosphate, infant milk food, glass insulators etc. were 
manufactured for the first- time in the country. The capa- 
city for the production of several items such as sulphuric 
acid, ammonium chloride, soda ash, penicillin, coke oven 
and coal tar distillation prcxlucts and refractories substan- 
tially increased as compared to the last year. 

A statement attached herewith as appendix ‘H' shows 
the extent to which the Corporation has contributed to 
meeting the needs of industrial finance during the last 
thirteen years. 

A detailed account of the progress achieved by industries 
in the various fields in which the Corporation has render- 
ed financial assistance is given in the following para- 
graphs:— 

Food Manufaeturiiig Industries Except Beverage Industries 

In the food industry the production level of 1959 was 
maintained. In certain industries like flour milling, con- 
fectionery. biscuit, chocolate, liquid glucose and dextrose 
powder, there was a sizeable increase of production in 
comparison with that in 1959. 

Arrangements were made during the year for regular 
supplies of imported soft wheat to flour mills for the sup- 
ply of wheat flour to biscuit factories, which were facing 
difficulties regarding procurement of suitable auality of 
wheat flour. 

The production of confectionery in 1960 was over 16,000 
ions as compared to 13,338 tons during 1959. The quality 
of production is also regarded as satisfactory. 

There ha^ been a marked increase in the production of 
liquid glucose and dextrose. The production of liquid 
glucose which was 6,532 tonnes in 1959 has gone up to 
8.690 tonnes in 1960. The production of dextrose powder 
was 2.557 tonnes in 1960. 

The production of sugar during the 1960-61 season was 
29.54 lac tons, which represents a considerable increase 
over the Second plan target of 22.5 lac tons for the year 
1960-61. The increase is as a result of a better ciop of 
sugarcane, higher recovery of sugar and the incentives 
provided by Goverranent to the industry to raise output. 
The incentive included a concession of 31 np per maund 
for early start of factories in U.P. and North Bihar and a 
rebate of 50 per cent in the basic excise duty on all sugar 
produced by the factories during the 1959-60 season in 
excess of their average production during the last two 
seasons. The Governments of U.P. and Punjab also took 
various administrative measures to ensure adequate sup- 
plies of cane to sugar mills throughout the season as also 
to encourage i^wer crushers and khandsari units to 
operate increasingly away from the factory areas. 

Z.F.C. Loans 

The loans approved by the Corporation in the case of 
food manufacturing industries upto 30th June 1961 aggre^ 
gated Rs. 30.52 crores. These are distributed over 58 units of 
which 56 are for the manufacture of sugar, to whom loans 
aggregating Rs. 30.27 crores were sanctioned. Of these 56 
units, 37 are in the Cooperative sector which were sanc- 
tioned loans aggregating Rs. 23.20 crores. In all 45 xmits in 
the sugar industiy have availed of loans of the order of 
Rs. 21.28 croresi Seven of these, including one in the co 
imperative sector, have repaid in full the loans availed of 
by them. Out of the balance of 38 units, 33 are in produc- 
tion and the remaining 5 have not yet gone into produc- 
tion. The production of the above imiis comes to 4,95,000 
tonnes of sugar. This includes the production of sugar by 
■one unit which is mainly engaged in another industry 
while one of the above units is also produci^pg spirits and 
oement besides sugar. 

Spiiuiliig, Weaving and Flnishiiag of Textiles 

Cotton Textile Industry 

At the begining of 1960 the cotton mill industry compris- 
ed of 186 Spinning mills and 293 composite mills. During 
the year 1960 certain new units were set up and certain 
units sorapped. The position of the industry at the b^in- 
ning of 1961 was 192 spinning mills and* 286 composite 
mills. There were 13.65 million jspindles and 1.99 lakh 
looms installed as on 1-1-1961 as against 13.55 million 
spindles and 2.0 lakh looms installed as on 1-1-1960. 

Cloth production since the beginning of the year 1960 
has been steady. The production in 1960 is placed at 5,048 
million yards which is about 2.5 per cent higher than the 
production last year. Production of yarn during 1960 which 
is estimated at 1,737 million lbs. is more, or less the same 


as that of last year. Stocks of cloth with mills which had 
declined steadily in the second half of 1958 and in 
rose by 135 million yards in 1960 as compared to 1959. The 
rise in the stocks was partly due to a fall in exports from 
850 miiiicn yards in 1^9 to 724 million yards in 1960 and^ 
partly due to reduced domestic demand. The export of 
yarn during the first nine months of the year was 12.2 
million lbs. as against 16.9 million lbs. for the correspond- 
ing period of 1959. 

There was a phenomenal drop in the cotton crop of 
1959-60 which touched the lowest figure of 38 lakh bales 
since many years. This had its effect on the cost of pro- 
duction of cloth/ yarn by the mills with the result that 
there was a marked increase in prices during the year. 
In order to meet the situation, Government had to resort 
to unprecedented imports including short stable cotton 
largely under the P.L. 480 arrangements. Government 
have succeeded to a great extent in arresting the specula- 
tive activity in cotton markets and creating the necessary 
con'idence in the mills that they will be able to procure 
their requirements of cotton within the ceiling prices fix- 
ed by Government. 

Art Silk Industry 

Production of art silk yarn (Viscose and Acetate) in the 
country has been steadily on the increase. The production 
rose from 36.2 million lbs. in 1959, to 45.7 million lbs, in 
1960. The present installed capacity is of the order of 
52,3 million lbs. Together with the additional capacity 
licensed but not yet installed the total capacity will be 
82:3 million lbs. 


In addition to viscose and acetate rayon yarn, licences 
have b^n issued for the setting up of factories for the 
production of nylon rayon tyre cord (35 million lbs.) and 
cuprammonium yam <13 million lbs.). 

The installed capacity for production of staple fibre 
stood at 48 million lbs., and additional capacity has been 
licenced for 8 million lbs. 

LF.C. Loans 

The Corporation's loans to the above industries upto 
30-6-61 aggregate Rs. 11.30 crores spread over 46 units; 
these include two co-operative societies, to whom loans of 
Rs. 49.70 lakhs were sanctioned. (The figure of Rs. 11.30 
crores is exclusive of a loan of Rs. 50 lakhs aoproved for 
a concern originally engaged in the production of textile 
machinery parts, but whose main activity now is the spin- 
ning of yam.) 


In respect of two units of this industry the Corporation 
has. with the prior approval of the Central Government, 
agreed to guarantee deferred payments to the extent of 
Rs. 52, 12^000. In the case of one concern the Corporation 
agreed to underwrite in the year 1960-61 the issue of 
preference shares to the extent of Rs. 3,50,000. 

24 units availed themselves of loans to the extent of 
6.23 crores; out of these, one has repaid the loan. The 
following are the production figures of the ^ units: — 


Products 

I’Toductioffin 

1960-61 

Cotton yarn of various counl^ 

7,56,44,965 Ibs. 

Cotton cloth . . 

14,31,37,894 yds. 

Staple yarn of various counts 

64,12,067 lbs. 

Art silk cloth . . 

57,99,423 


Wool Industry 


The installed capacity of the woollen industry now 
woollen (including shoddy) spindles, 
l.^,384 worsted spindles and 19,135 shoddy spindles and 
2,027 powerlooms. No further expansion is contemplated 
at present, as the installed capacity is regarded to be 
adequate to meet the country's requirements till the end 
of the Third Plan period. In order to meet the wool top 
requirements of worsted spinning units. 7 wool top manu- 
facturing factories, with a total capacity of 22.2 n illion 
ibs. year, have been licensed. Of this, the mstalled 
capacity at present is 4 million lbs. per year. 


me proauction of vmollen/ worsted yam during the yeaj 
amounted to 27.99 million lbs. as against 29.49 millioj 
lbs. during the year 1959. As hosiery manufacturers wer 
experiencing difficulty in getting supplies of hosiery yari 
at reasonable prices. Government have, after a costing 
investigation, fixed the maximum prices for such yarr 
The production of woollen/worsted fabrics during 196 
was- 15.2/ million yards, as against 15.23 million yard 
during the year 1^9. The import of all types of woolles 
yams and fabrics continues to be banned 
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I.F.C. Loans 

Loans aggregating Rs. 35 lakhs were approved by the 
Corporation for 3 units of this industry. Two of them 
availed themselves of the loans to the extent of Rs. 32 
lakhs and one of them has also repaid the loans. The pro- 
duction of the other unit during 1P60-61 was as follows: — 


Products 


Production in 
1960-61 


Hosiery & Knitting yarn 

Wooden eioth 

Blankets, Shawls & Pugs 

Socks 

Jerseys 

Hose tops 

Wool tops 

Cap comforters 


Manufacture of Artificial Fibres 

The production of Viscose Rayon Yarn, Acetate Yarn; 
and Cellophane showed an upward trend during^ the year 
196(1. The production of viscose rayon yarn rose from 
15,055 tonnes in 1959 to 19,216 tonnes in 1960. The produc- 
tion of acetate yarn which was 1,409 m. tons in 1959 went 
up to 1,925 m. tons and that of cellophane from 1,637 m. 
tons to 1,928 m. tons. Production of Viscose Staple remain- 
ed almost the same as in the previous year which was 
20,563 tonnes. Installed capacity for viscose yarn went up 
from 17,800 m. tons in 1959 to 21,780 m. tons in 1960 and 
for Cellophane from 1,800 m. tons to 3,600 m. tons per 
annum. The Second Five Year Plan target for Viscose 
Staple was 48 million lbs. capacity and for Cellophane 4 
million lbs. These capacities have been achieved. 

J.F.C. Loans 

The Corporation approved loans aggregating Rs. 4.10 
crores to two concerns. One of them availed of the first 
loan of Rs. 50 lakhs but did not avail of the additional loan 
of Rs. 60 lakhs and subsequently also repaid in full the 
first loan. The other concern, a new one has not yet drawn 
the loan of Rs. 2.43 crores since reduced from Rs. 3.00 
crores sanctioned to it. 

Mjamifactiire of Wood and Cork Except Manufacture of 

Furniture 

The installed capacity of the plywood industry is 140.40 
million sq. ft. per annum on single shift basis, but the unit 
have been x>e!nnitted to manufacture 201 million sq. ft. 
tea-chest plywood and 152 million sq. ft. commercial ply- 
wood per annum on multi-shifts. At present there are 71 
licensed units. In addition three plywood factories with a 
total capacity of 23.28 million sq. ft. of ply-wood have 
been, licensed f^ installation in the Andaman Island. 
During the year 1960, 98.19 million sq. ft. of tea-chest ply- 
wood and 62.43 million sq. ft. of commercial plywood have 
been produced. The Second Plan target for the plywood 
indu^ry was fixed at 160 million sq. ft. and this target 
has been reached during 1960. 

baring the year two more factories have taken up the 
manufacture of commercial plywood in addition to tea- 
chest plywood manufacture. The entire demand of the 
country for flush doors-decorative and plain block boards- 
decorative and plain-thick plywood, waterproof and water 
resistance plywood, marine plywood is being met by indi- 
genous production. Some t5^s of aircraft plywood are 
also being produced in the country. 

J.F.C. Loans 

lioans aggregating Rs. Ill crore were approved by the 
Corporation for three concerns of this category, engaged 
In the production of plywood, tea-chest, attd hard^ard. 
T^is figure includes two Dollar loans equivalent to 
Rs. 59. lakhs. Two concerns availed themselves of the 
rupee loane and their production during the year 1960-61 
was 14.88 million sq. ft. of plywood and 5.71 million sq. 
ft. of hard board. 

Manufacture of Faper and Paper Products 

The .production of paper and paper board increased to 
tonnes during the year 1960 from 2,98,732 tonnes 
in 1959 and the capacity of the industry is placed at 
4,06,000 tonnes per day. Experimental production of tag 
board has been taken up. Although the present installed 
capacity is only 4,00.000 tons, the industry has almost 
achieved the production targets envisaged in the Second 
Plan. 


13,41,852 lbs. 
1,39,791 yds.. 
1,28,000 Kos. 
1,061 pairs 
7,369 Nos. 
8,000 pairs 
70,194 lbs. 
30,869 Pcs. 


As regards newsprint, NEPA mills with an installed 
capacity of 30,000 tons per year -is the only unit in pro- 
duction at present. Two additional units with a capacity 
, of 30,000 tons per, year have been licensed during the year. 

Schemes for the manufacture of paper grade pulp hav- 
ing a total capacity of 46,000 tons are under implementa- 
tion. Eleven units for the manufacture of Rayon Grade 
Pulp having a total capacity of 2,31,600 tons per year have 
been licensed/approved. 

J.F.C. Loans 

The Corporation has approved loans aggregating 
Rs. 13.24 crores for 15 units of this industry upto ^th June 
1961 which include two dollar loans equivalent of 1.54 
crores. One of the concerns is also engaged in the produc- 
tion of sugar, vanaspati^ soap, cement, basic and other 
chemicals and power. Eight of these units have till now 
availed themselves of loans to the extent of Rs. 4.58 crores 
and two of them have repaid the loans amounting to 
Rs. 59,00,000. 

The Corporation has approved of guarantees for defer- 
red payments for the import of capital goods from outside 
India by four concerns to the extent of Rs. 8.33 crores to 
whom loans aggregating to Rs. 4.13 crores have also been 
sanctioned; of these, guarantees to the extent of Rs. 4.18 
crores have already been executed. In the case of a fifth 
concern (for which a loan of Rs. 3.02 crores has been 
proved) the Corporation has, subject to the Central Gov- 
ernment’s approval, agreed to guarantee deferred pay- 
ments to the extent of Rs. 1.42 crores. The total amount of 
guarantees to these five concerns amount to Rs. 9.75 crores 
and the total amount of loans to Rs. 7.15 crores. 

In the case of another concern, the Corporation under- 
wrote the issue of preference share to the extent of 50 
lakhs and in pursuance of the underwriting agreement 
subscribed to the issue to the extent of Rs. 34,07, 500* 


The figures of production of the six units of this indus- 
try whose loans were outstanding as on the 30th June 
1961 are given below: — 


Prodtictft 


Production in 
1960*61 



(M. tons) 

Pulp 

. . 

80,655 

Paper 


1,04,176 


Manufacture of Rubber Products 


. Rubber goods manufacturing industry in India has been- 
able to achieve self-sufficiency in respect of several rubber 
goods. There are at present 75 organised units engaged in 
the manufacture of, a wide range of rubber goods such as 
automobile ty^es, off the road bicycle and tractor tyres 
and tubes, rubber footwear, vee and fan belts, railway 
httings, automobile rubber components, mechanical and 
moulded rubber goods, hoses, rubber cots and aprons, 
surgical gloves, prophylactics, tyre retreading compound, 
latex rubber goods etc; The capacity and production for 
most of; these items are adequate to meet the existing 
requirements of the country. 

The chief raw materials required by the industry are 
natxaral rubber, synthetic rubber, rayon cord, carbon black, 
rubber chemicals etc. About half of the requirement of 
natural rubber is being met from iinfigenous production. 

balance of raw rubber and other raw materials men- 
tioned above are being met by imports. In order to jnit 
the industry on a sound footing steps have been taken to 
establish capacity for the manufacture of general purposes 
synthetic rubber, carbon black, accelerators and antloxi- 
dents, rayon tyre cOrd, reclaim rubber etc. in the country* 
This capacity is likely to materialise during the course 
niyX 2 or 3 years. One firm in Calcutta has been licensed 
under the Industries (Development and Regulation) Act 
to manufacture rubber-lined fire fighting hoses with an 
annual installed capacity of 3 lakh feet. This unit has gone 
into production during the period under review. 

One unit has been licensed to set up an undertaking for 
the manufacture of 20,000 tons per annum . of synthetic 
rubber G.R.S. styrene monomer 9.000 tons per annum and 
butadiene 16,800 tons per annum. This ' unit would 
Ickrated at Bareilly, U.r., and the manufacture of synthetic 
rubber would be based on locally available alcohol. An- 
other unit has been licensed for the setting up of an 
Industrial undertaking at Durgapur (V7est Bengal) for the 
manufacture of 22 million lbs. per annum of carten black. 

I.F.C. Loans 

^ Generation has approved loans aggregating 
Rs, 222.50 lakhs for five units of the industry u]^o 30-6-61 
and three of them have availed themsdves df loans to the 
extent of Rs. 72.00 lakhs. 
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The Corporation has, with the approval of the Central 
Govornment, guaranteed deferred payments to the extent 
of Rs. 39,62,000 in connection with the import of capita t 
floods from outside India by one of the above three units 
and has also under written preference shares to the extent 
of Rs. 20 lakhs out of which shares worth Rs. 12,51,300 
were taken up by the Corporation. 

Two of the three concerns which availed themselves of 
the loans are engaged in the manufacture of various items 
of rubl^^r goods and the figures of production recorded by 
them in the major items during the year is given below. 
The third unit has not yet gone into production. 


' ri’odiictii 

rrndnution in 
ltt0O-61 

Antotaotivc furn bf^ltw 

. . 3,10,800 Noi. 

Industrial V* belts . < 

2,74,100 „ 

A Ctinvoyor Helling 

?h7S,835 ft. 

R.Howe, 

. . 10,42,155 

Vftouum hoses and feed pipen 

. . 5,12,907 Nos. 

tarings and oompoundH 

. , 3,30,350 Non. 

Hospital etc, Hhoctings . . 

24,015 Kilos. 

( Jycle tyres and tubes 

, . 34,14,340 Nos. 

RubberiHerl fmbricp 

. . 3,99,430 Motros. 

Pedals 

3,97,944 Pftirn. 

l.B. Caps 

, . 4,21,801 Gross, 

Cables 

.. 41,03,601 Metros. 

f^TTiel book. 

96,820 Kilos, 

Taxtila cots 

.. 3,13,035 Nob, 

Aoto-ports 

1,02.123 Kilos. 

gorgical glores , , 

1,42,776 Pair*. 

.Indirttrial 

21,464 Pair*. 

Boots 

56,214 Pairs. 

Rubber mots , . 

1,327 Nob. 

Boloons 

1.01,212 Nos, 


10,599 Kilos. 

Robbor hand* . . 

.5,642 KUos. 

OU Seals 

99,096 Nob. 


Basic Industrial Chemicals includinff Fertilisers 

In the field of chemical^ significant increases in produc- 
tion have been recorded in respect of several items such 
as copper sulphate, ammonium chloride, caustic soda, soda 
ash, calcium carbide, and potassium chlorate. The manu- 
facture of some entirely new items has also been com- 
menced-. In regard to fertilisers, significant steps are in the 
ofRng; the units at Sindri and Nangal have been merged 
and with effect from the 1st January 1961, are being ad- 
ministered by the Fertiliser Corporation of India Limited- 
The setting up of the plant at Trombay will also be the 
responsibility of this Corporation. Certain other units 
which are being planned to be set up in some of the other 
States are also proposed to be entrusted to this Corpora- 
tion, Besides, the decision to Invite foreign collaboration 
in the field of production of fertilisers and to promote 
Joint enterprises in private sector has evoked a sympathe- 
tic response and it is to be hoped that a number of new 
fertiliser factories will come up during the course of the 
Third Five Year Plan, A more detailed account of the 
progress achieved in the field of basic chemical industries 
is given in the following paragraphs; — 

Sulphufic Acid 

The production of sulphuric acid in 1960 increased by 
about 20 per cent from ^2,000 tons in 1959 to 350,000 tons 
in the year under report. Several new units have gone 
into production adding a total capacity of nearly 77,000 
tons per annum. Against the Third Five Year Plan target 
of 1.5 million tons per annum, about 1.4 mUlion tons per 
annum capacity has been lincenscd so far. 

Soda 

The production of caustic soda, in 1960 is expected to 
rise to 1,00,000 m/ tons as compared to 69,871 m/tons in 
1959. The total installed capacity has increased from 98,945 
tons per year in 1959 to 1;19,185 tons per year in 1960 due 
lo the expansion of two of the existing units and the 
establishment of a now unit. Certain other units have 
obtained foreign exchange for the import of plant and 
madbinery for the production of caustic soda and are 
expected to be completed in 1961. 


Soda Ash 

The production of soda ash rose to 145,287 tonnes in 1960 
from 95,972 tonnes in 1959. The capacity has increased 
from 112,776 tonnes per year in 1959 to 220,472 tons per 
year in 1960 due to the establishment of two new imits and 
also by the expansion of one of the existing factoi’ics. 

The present installed capacity for the manufacture of 
soda ash at the end of the year 1960 was 217,000 tons. Total 
capacity likely to mature in the next two or three years 
by the implementation of the schemes already approved 
will be 425,000 tons. The country has now become self- 
sufilcient in respect of light soda ash. Production of heavy 
soda ash is being taken up and self-sufficiency in respect 
of this commodity is expected to be reached by the end 
of Third Plan. 


Fertilisers 

The demand for phosphatic fertilisers is increasing 
steadily. During the year nine licences have been granted 
for the manufacture of super-phosphate taking into consi- 
deration the requirements of each State. The production 
of super-phosphate has gone up by 33 per cent over that 
of 1959. Production in 1959 was 2,74,626 tons against 
3,25,000 tons for current year (estimated), LicenetJs for the 
rnanufacture of nitrophosphate, dicalcium phosphate and^ 
ammonium phosphate have been granted to seven units 
during tht year. The total existing licenser capacity for 
phosphatic fertilisers is 0.29 million tons PaO^ as agai^t 
the target capacity of 0,5 million tons P 2 OP for the Third 
Five Yekr Plan. 


HydrosulpHite 

The manufacture of sodium hydrosulphite was introduc- 
ed for the first time in the country and its production In 
1960 is expected to be GOO m/tons. The total installed capa- 
city is 2,300 tons per year, 

J,F.C Loons 


Loms aggregating Rs. 8.75 crores have been approved 
by the Corporation for nine units of the basic chemical 
industry u^o 3(^1961‘, one of which proposes to engage 
Itself also in spinning, weaving and finishing of textiles, 
dollar loans to the equivalent of 
Ka 28 72 lacs approved to two concerns. Of the 0 units, 
including four which are also producing certain miscella- 
neous chemicals have availed themselves of loans to the 
ext^t of Rs. 5.22 crores. One of the four units is also 
producing vanaspati and vegetable oils, and another, eoapt 

The corporation has, with the prior approval of the 
Central Government agreed to guarantee deferred pav- 
^ 125 lacs for import of machinery 

from outside India by two of the above units to whom 

l>een sanction^, 
amount guarantees to the extent of 
already .been given by the Corporation. 
Besides m the case of one of the concerns engaged in the 
manufacture of fertilisers, the Corporation has agreed*^ to 
underwrite equity shares to extent of Rs. 5,00,000. 

imjxirtant pr^ucts manufactured by the six 
ni? loans were outstanding aft 

° concerns ^Ick 

chemicals but are mainly engaged In 
industries and the actual production feconj- 
ed by them were as follows : — 


Product* 

Product-ion in 
19«(h61 

Sulphuric Acid . . 

64,811 

M.tpn*, 

Ammonia 

- - * 13,637 

Ammonium Chloride 



Hoda Asb. 

44,399 


Liquid Ohlorino 

6,825 


Caustic Soda . . 

30,112 


Sidphfl.te of Alumina 

Feriiliuerfl 

6,210 

* 

: . S4)^:-5G 


Hydrochloric Acid 

- ’ 2,623 


Nitric Acid 

142 

9P 


Manufacture of vegetable and animal oil and fats 


The production of cotton'^ed oil during the year 1900 

oVftt sector 13,180 tonnes as against the 

9.246 tonnes in the year 1959. 


there are at present 32 units in the organised sector 
the solvent extraction of oil cakes industry as againat 
units in the year 1959, the installed capad^ S 
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tmlts being 5,56,260 tonnes in terms of oil cake per annum. 
It is expected that 3 more units will go into production 
shortly. In addition 100 units have been licensed v/ith a 
capacity of 20 lakhs tons per annum in terms of oil cake. 
The solvent extraction industry has made rapid progress 
during the Second Plan period and has augmented the oil 
resources of the country. 

J.F.C. Loans 

Loans aggregating Rs, 15.50 lakhs have been approved 
Ijy the Corporation for two units of this industry upto 
30-6-1961 and both of them availed themselves of the loans 
to the extent of Rs. 15.25 lakhs. As stated in our previous 
reviews, the factory of one of the units was sold by the 
Corporation, towards realisation of its dues. The oroduc- 
tion of the other unit and certain other units which are 
mainly engaged in other industries but manufacture some 
products relating to this industry was as follows : — 


Protlud^ 

iVodutitiun in 

Cotton seed oil . . 

IJ80 Tonnes 

Groundnut oiJ . . 

kOOS 

Cotton seed OHk© . 


CpttOTi aoed lintetH 

4H4 

Cotton iwed hunk, 


stock 

251 

oil-reliued wiifl bardemefJ 

537 

Toilet and liinndJ\V 

8317 

Vnnwipatf 

11,767 

Oroundnut tioTi.s , . 

3.433 

Cotton ftood f‘jc.trncLLonH 

4,920 

Manufacture of mlscoUaneouR chemicals 

There has been an appreciable rise in the production of 


all essential drugs during the period, with increasing em- 
phasis being laid on the basic manufacture rather than on 
formulation activity. A marked improvement is noticeable 
in the production of drugs of vegetable origin, antibiotics, 
vitamin A & B 12, bismuth salts, sodium salicylate and 
aspirin. Several new schemes for the basic manufacture of 
important drugs have been licensed during the year. These 
schemes relate mainly to the production of drugs such as 
tetracyclines, corticosteroid hormones, dextran and iron 
dextran complexes, cryst aline insulin, chloramphenicol, 
diosgentn and intermediates for the production of sulpha 
drugs. The manufacture of surgical catgut from imported 
raw gut has also commenced during the year under 
3 review, 

Puring the period of the Second Five Year Plan, there 
has teen a marked develcjment in the antibiotics Indus- 
try, Messrs. Hindustan Antibiotics have stepped up their 
capacity from 15 MM-U. at the beginning of the Plan 
period to 40 M.M.U, at present Increased capacities have 
also been achieved in the case of antitubercular drugs, viz. 
PA.S. and its salts and isonicotinic add hydrazide. New 
units were established for the production of several drugs 
for which no capacity existed in 1958, such as nicotinic 
add and nicotinamide, salicylic add and phenacetin. 

Paints and Surface Coatings 

The various units have maintained their pit>duction of 
standard quality paints, enamels and varnishes. The out- 
put of raw materials like aluminium paste, chrome cplour 
and phthalocyanlne blue has also been kept up. Among 
tte new items of manufacture which have been taken up, 
mention may be made of synthetic adhesives for layer 
^tteries, gasoline-finding paste, synthetic iron oxide pig- 
ments, and pigment dyestuffs. A large number of paint 
units have taken up the production of items like stippable 
coatings, epikote finishes, copper wire coatings and 
finiahea for the tin Plate industi^. Additional capacity has 
hem licensed for the manufacture of titanium dioxide and 
ultramarine blue. The manufacture of ship bottom paints 
has been comiMneed by a unit in Calcutta, Another unit 
in Bombay region has also been allowed technical colla- 
boration for marine paints. 

Other ChemicaU 

The production of copper sulphate, alums, alumina 
ferric, bichromates, ammonium chloride, calcium chloride 
have registered an increasing trend. Increases are also 
expected in the production of such items as bromine and 
bromides and hydrogen peroxide. The production of in- 
organic photographic chemicals viz, sodium sulphite, 
sodium bisulphite and sodium thlosulphite are expected 
to be maintained at the same level. 


LF.C. Loans 

Loans aggregating Rs. 202.75 lakhs have been approved ^ 
by the Coiporation for nine units of the industry upto ‘ 
30th June 1961. This figure includes dollar loans equiva- 
lent to Rrs. 104.75 lakhs approved to two concerns one of 
which is to be engaged in the manufacture of Styrene 
monomer and the other to set up a fatty acid distillation 
plant. Five units, one of which also produces a basic 
chemical, have availed themselves of loans to the extent 
of Rs, 69.75 lakhs. 

Tn the case of one concern of this category (to whom a 
loan of Rs. 18 lacs has also been approved) the Corpora- 
lion agi^eed to underwrite preference shares to the extent 
of Rs, 2,50,000. 

The more important products of this industry manufac- 
tured by three concerns in this group (one having stopped 
production) and by certain other borrower concerns which 
are mainly engaged in other industries but manufacture 
some products relating to this Industry and the production 
recorded by them were as follows: — 


ProdiK'tR 

Production iji 
IdatbSl 

n'itu.iiinni T)foxi(k' 

2680’ 2 m, tofiA. 

lead 

496 Iona, 

Wkite lend 

18 

Jted lead inoludinK sub- oxide 

320 

Wod«L 

1,896 m, l-oiiri. 

Bleaching powclfr , , .... 

5,982 - 

Zinc oxide and Zino dust 

4H7 tonw. 

kerrio Alum 

0,305 di. tona. 

iVibromlluloHe thiuner^, rfynlhetif; enamels 


and Vfiz'iiiabeR, 

K;s,234 litres s 

PaintB 

55,072 gallons. 

Litinid DiAinfec'Innl 

02,492 

Difltilled u’fiteT 

1,97,530 litroa. 

Spirit 

. 10,97,469 


Manufacture of glass and glass products 

The active installed capacity of the industry was 
3,78,034 tons per annum at the end of year 1960. The 
actual production in 1960 was 2.25 lakh tons registering an 
increase of more than 8 per cent over the 1959 level. An 
additional capacity of more than 2.5 lakh tons has been 
sponsored during the year by way of licensing twenty new 
undertakings, eight substantial expansions and approved 
two cases for carrying on business. 

In the course of the last three years, the utilisation of 
installed capacity has progressively- risen from 50 per cent 
to 65 per cent. There Is also a marked improvement In the 
quality of glass and glasswares produced in the country 
and greater emphasis has, been stressed on the production 
of specialised items like laboratory glasswares and mine- 
ral wool, penicilin vials, thermosflasks, etc. Of the new 
items licensed for production, some are glass insulators* 
glass building blocks, glass carboys and optical glass which 
has been produced for the first time in the country. 

I.F.C, Loans 

Loans aggregating Rs. 2.60 crores have been approved by 
the Corporation for nine units of this Industry upto 30tb 
June 1961. This figure includes dollar loans to the equiva- 
lent of Rs, 73,05,000 approved to four concerns for import 
of machinery from abroad. Seven of them availed them- 
selves of loans to the extent of Rs, 1,45 crores. As stated ir 
our previous reviews, the factory of one of these units 
sold by the Corporation in part realisation of its dues. Twe 
units have repaid the loans availed of by them. The mort 
important products manufactured by the remaining thre 
units in this group which have gone into production wen 
sheet glass, bottles, pressed and lamp ware, and othe. 
items of glass-ware and the actual production recorded b: 
them during the year 1960-61 was 4,400 m. tons of glass 
ware and 33.06 million sq. ft. of sheet glass (16/18 oz. thick 
ness). One of the units in this group is also engaged i 
the manufacture of Hurricane Lanterns, Enamelware 
Safety Stoves, and Electric Motors. In the case of one c 
the concerns of this industry, the Corporation agreed t 
underwrite shares (equity and preference) to the extent c 
Ra. 20 lacs, but the Company did not avdl of the facility 
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^Manulacturc of Pottery, China and Earthenware 

The process of the refractories industry has also been 
impressive, consequent on the Commissioning of the three 
public sector steel plants as well as expansion of the pri- 
vate sector steel industry. From a capacity of 4.64,400 tons 
per annum in 1957, it has steadily increased to the level of 
8,00,000 tons during I960. At the same time production has 
also risen and in 1960 it was 10 per cent above that in 
1959. 

A large factory with 06,000 tons annual capacity came 
into production in Orissa with West German collaboration 
and this plant is expected to cater to the needs of the steel 
Industry. It is proposed to take up. for the first tirae; in 
India the manufacture of chemically bonded refractories 
in collaboration with an American concern and the pro- 
duction of this item is expected to be taken up by three 
factories. 

In addition to the existing capacity of 8 lakh tons per 
annum, an additional capacity of 15 lakh tons has so far 
been sponsored and foreign exchange under the Develop- 
ment Loan Fund to the extent of Rs. 150 lakhs has also 
been made available. 

J.F.C, Loans 

Loans aggregating Rs. 269.25 lacs have been approved by 
, the Corporation for nine units of this industry upto 30th 
' Juno 1961 and five of them availed of loans to the extent 
of Rs. 79.10 lakhs. 

In the case of one concern (to whom a loan of Rs. 35 
iaca has also been sanctioned) the Corporation has agreed 
to guarantee deferred payments to the extent of Rs. 21.50 
Jacs in connection with the import of capital goods from 
outside India. In the case of three concerns, Corpora- 
tion agreed to underwrite preference shares to the extent 
of Rs. 15 lacs and eimity shares to the extent of Rs. 16 
lacs. While two of these concerns did not avail of the 
facility, the issue of Rs. 20 lacs preference shares by the 
third concern to be engaged in the manufacture of sani- 
tarywares was underwritten by the Corporation to the 
^ extent of Rs. 10 lacs. As the issue was over subscribed the 
Corporation was not required to take up any shares. 

The more important products manufactured by four of 
the aforesaid five units (one has not yet gone in produc- 
tion) and another unit, which is mainly engaged in the 
production of cement, and the production recorded by them 
were as follows: — 


production in 
1000-61 

Ston«wftr« pipf« and fittings 

Uftfrartnrii'H .. .. .. .. .. 

InTOlfttors . . , . . . .S,071 

_ Crodkory (KtonowA.ro and earthenware) .. .. 


Mamnfacture of Cement 

The Cement Industry has recorded steady progreiss 
during 1960-61, The number of cement factories is at pre- 
sent 34 with an instalied capacity of 9,158 million tons. The 
total capacity sanctioned/ajmroved for the production of 
cement standa at 15,234 million tons annually. A total 
quantity of 7.72 million tons was produced during I960 as 
compared to 6.82 million tons during 1959. 

During the middle of 1958, the demand for cement show- 
ed a tendency to lag behind production and, thei'efore, it 
was considered necessary to go slow with the implementa- 
tion of licenced capacity. The demand however, picked up 
from the beginning of April 1960 and it has now outstrip- 
ped production. With the increasing availability of steel 
and the general rise in the tempo of construction activity, 
the internal consumption of cement is expected to in- 
Crease further. 

For the Third Plan Period a target capacity of 15 million 
tons has been fixed tentatively. 

Exports of cement in 1960 amounted to 140,752 tons as 
against 1,76,902 tons exported in 1959. 

A start has been made in the manufacture of cement 
machinery in the country and new schemes are now being 
increasingly provided with indigenous machinery and 
plant. It has been decided that an a rule further expansion 
m ^ cement industry should be on the basis of utilising 
indigenous plant and machinery. 


r.F,C. Loans 

The Corporation has approved loans aggregating Rs. 6.30 
crores for six units of this indufrtry upto 30th June 1961, 
and a loan of Rs. 37 lakhs to a concern which was previ- 
ously engaged in the manufacture of sugar only but took 
this up as an additional line. All the seven units availed 
themselves of loans to the extent of Rs, 444 lakhs and out 
of these one unit has repaid the loan availed of by it. 

In the case of two concerns, the Corporation agreed to 
underwrite preference shares of Rs. 15 lakhs. 

Of the remaining six, one is also manufacturing refrac- 
tories. The production recorded bj,r all these six units plus 
that of another unit whose main line of production is 
paper, etc. b’at which also manufactures cement, was as 
follows:— ' 

r'roduetB production in. 

(960 61 


Portland r^otncml (7,H9,6(n 

A«b<^6tos oomont . . . . ■ ■ ,, 


Basic Metal Industries— Iron and Steel 

During 1960-61, the last year of the Second Five Year 
Plan, the outstanding event 3n the growth of the steeK 
Industry wore the completion of the expansion 
grammes of the Tata Iron and Steel Co. and the Indian 
Iron and Steel Co. and the commissioning of the plants of 
the public-sector steel works at Rpurkela Bhilai and 
Durgapur, By the close of the year 1960-61 capacity 
produce six million tons of steel Ingots has been creatw- 
As is usual in the case of such largrt and integrated works, 
full production will take some more time, Wt the 
capacity has been more or less established. The impact of. 
production of these developments has already begun ta^ 
be felt. The production of finished steel in was al»ut 
2.2 million tons as against 1-8 million tons in 1959. Like^ 
wise, the production of saleable pig iron increased from 

0. 78 million tons in 1959 to 1,1 million tony in 1960.^ 

1, F.C. Loans 

The Corporation has approved a loan of Rs. 23 lakhs for 
one concern of this category; it was engaged in the pro- 
duction of sugar and subsequently took up a scheme for 
the production of ferro-manganese also. The concern pro- 
duced 16,972 tons of ferro-manganese during the year 
1960-61. 

The Corporation, jointly with two firms of share and 
stock brokers, underwrote in the year 1956-59 the issue of 
preference shares by another industrial concern set up for 
the manufacture of ferro-mangsmese to the extent of 
Rs. 37.50 lakhs and the issue was oversubscribed. 

Non-fetrious Metals 

In the context of the role that non-ferrous metals play 
in a developing industrial economy the expansion of 
aluminium industry, deserves particular mention. Some 
expansion has already taken place and about 18,000 tons 
of aluminium per annum are being currently produced. It 
is expected that the capacity for the manufacture of 
aluminium will be built up to the level of about 90,000^ 
tons a year by the end of the Third Five Year Plan period. 

For the production of zinc one unit has been granted anr 
industrial licence for the installation of a zinc smelter 
with an installed capacity of 18,000 tonnes per annum 
based on the ores in the Zawar mines in Rajasthan. 
Schemes for the manufacture of zinc and lead from im- 
ported concentrates and electrolytic copper from imported 
blister copper have also been approved. 

Against the target capacity of 1,71,800 tons of ferro- 
manganese, it was estimated that the production during^ 
the year ending 31-3-61 would be 1,60,000 tons. (One lakh 
intended for export and the rest for indigenous use). The 
total license capacity at present is 2,57,300 tons as against 
the provisional target fixed, at 2,00,000 tons per annum for 
the Third Plan. The installed capacity and actual produc- 
tion in 1960 were 1,45,800 tons and 80,000 tons per annum 
respectively. The estimated target of production and 
capacity could not be achieved because of shortage of low 
phosphorous coke, power and transport difficulties. 

As regards copper, one unit which has already beea 
producing fire-refined copper with an installed capacity 
of 7,200 tons per annum, has been allowed to InstaU 
a fresh capacity of 8,400 tons of electrolytic copper from 
imported blister cqpper. 

Several schemes for the production of such items as gun- 
metal ingots, aluminium rods, copper, brass and aluminium 
seamless tubes, aluminium foils and rolled electrolytic 
black Copper rods have materialised during the year. 
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J.F.C. Loans 

Loans aggregating Rs. 3.33 crores have been approved by 
the Coiporation for three units of this industry upto 30th 
June 1961 and they have so far availed themselves of 
loans to the extent of Rs* 1.20 crores. 

In the case of two of these concerns (to whom loans 
amounting to Rs. 2.97 crores have also been sanctioned) 
and another concern, not included with above three the 
Corporation has agreed to gurantee deferred payments to 
the extent of Rs. 12.26 crores. Out of this amount, 
guarantees to the extent of Rs. 4.10 crores have already 
been executed. In the case of one of the concerns men- 
tioned above, the Corporation agreed to under-write, 
during the year under review, the issue of preference and 
equity capital to the extent of Ra. 60,00,000 each and took 
up preference shares worth Rs. 50,89,200 and equity shares 
worth Rs. 40,31,500 on this account. 

The principal products 'manufactured by these units and 
the production recorded by them were as follows 


3V)<lwta 

Productioin jn 

AHimiiiiuiit ingots 

2,422 M.Tooii.' 

Alaminium ^nd circie^ 

2,131 „ 

Conoontrutoft 

0,S6O Ton*, 

ConueiltrtitoH , . , . 

9,882 Toiifl. 

Pig Lead (rooovered from lead ronnenti'ates) 

3,803 Tomie»<, 

Silr^T 

4,100 Kfmi*. 

Iffon-ferrouft aud Alluys 

. . 5,452 M.tons. 


*2,280 m. Urns nonnum^Hl in tho mAnufaDturo of ahotit* mud ciroloj#. 


Manufacture ol Metal Products except Machinery and 

Transport Equipment 

The current restrictive import policy has given a fillip 
to the indigenous producers. The Increased trend in pro- 
duction noticed during 1959-60 period has been maintained. 
Significant increase in production have been achieved 
particularly in regard to items such as ball, bearings, sew- 
ing machines, razor blades, docks, oil pressure lamps, 
stoves, umbrella ribs, expanded metals, crown corks and 
cotton and hair belting. New items such as portable type- 
writers, pressure cookers, snap fastenei-s, bicycle tube 
valves, toy radios, postal franking machines and pressure 
stove-burners have been taken up for manufacture during 
the period under review. 

The present production of sewing machines has reached 
the figure of about 3 lakh numbers per annum. The Second 
Plan target has already been achieved, The Third Plan 
target has been fixed at about 6 lakhs sevnng machines, 

T.F.C. Loans 

The Corporation has approved loans aggregating Rs. 4,01 
crores for 15 units of this industry upto the 30th June 
1961. Nine of these have availed themselves of loans to 
rLhe extent of Rs. 2.98 crores. One of them is also engaged 
in the production of ppints, crossings and sleepers requir- 
ed by the railways and another in the production of 
electric fans and paints. Three of the units have fully 
repaid the loans aggregating Rs.' 17.50 lakhs availed of by 
them. 

During the year the Corporation has, with the prior ap- 
proval of the Central Government, agi'eed to guarant^t:^ 
deferred payment to the extent of Rs* 22,09,000 for Ihe 
import of machinery from abroad to one unit of this 
industry to whom a loan of Rs. 20 lakhs has also been 
sanctioned. In the case of another concern of this industr.\' 
not Included above the Corporation has agreed to under- 
write preference shares to the extent of Rs, 20 lakhs. 

The more important products of this industry manufac- 
tured by six concerns, whose loans were outstanding as on 
the 30th June 1961, and by three other concerns mainly 
engaged in other industries and the production recorded 
by them were as follows: — 


Produotfl 

ProilucUiin In 

meo-ei 

Stool bm and rod« 

, , 68,582 m. tons. 

^Itnbes 

, , . . 24,388 „ 

Wood lorowfl 

0,33,004 groflB. 

gtool caotingv . . 

5,942 m. totiH. 

4Sto«l oaatings (job work) 

.. Us. 4y'481aklin 


(worth) 

Sowing maohlnoo 

2,50,297 noh. 

Hurricane lanternri 

75,001 Dui!. 

]&iamel Ware . . 

.. 3,72,231 sq.ft. 

Safety Btove* . . 

18,470 noH. 

Steel atrucfcurals 

1,327 Vi. iniid. 

Steel fltructujalH 

.. Bs,7'04Jaoa (wurLli; 

Hookflaw Bladee 

. . . . 31,495 

Prooifllon Parte AApares 

Rn. 1,87,000 (worth) 


Manufacture of Machinery except Electrical Machlnexy 

Textile Machinery 

Schemes for the manufacture of several items of textile 
machinery have been sanctioned during the current year. 
These include the manufacture of automatic looms, textile 
pirns, knitting machinery^ various augusta systems, merce- 
rising range, electric yam baling presses, warping 
machines, battle bobbin- winder, high speed sizing machines, 
automatic reaching machines, jet air stenter, hot flue and 
stender clips. The manufacture of new items of textile 
machinery such as blowroom Hues, soapers, calendar, blows, 
continuous washing machines, ring travellers, pneumatic 
mangles, inspection machines, dyeing sleeves etc. has been 
established. 

Jute Mill Machinery 

During the year Jute Mill machinery industry continued 
to make further progress. The target for this industry for 
the Second Plan period was fixed at Bs. 2.5 croi'os per year 
and this has been very nearly achieved. 

Tea MachirwTit 

The production of tea machinery rose from Rs, 90.11 lacs 
in 1959 to Rs. 121,47 lacs in 1900. At pmtent the indigenous 
manufacturers are in a position to manufacture practically 
the entire range of tea processing machinery. It is expec- 
ted that the aggregate projected capacity of tea pgrocessing 
machinery which is of the order of Rs. i.75, crores per year 
would be sufficient to meet not only the entire demand 
of the country but also leave some surplus for export. 
India is already exporting tea machinery to Ceylon, 
Burma^ Malaya and Pakistan. The value of exports for 
the first nine months of 1960 amounted to Rs. 4 lacs. 

Diesel Engines 

The manufacture of disci engines of stationery type 
has made a substantial progi'ess during recent years. The 
capacity increased from 5,300 numbers in 1951 . to 36,330 
numbers by the end of 1960 and output rose from 7,000 
numbers in 1951 to 42,182 in 1960. 

The output of vehicular type of diesel engines increased 
from 3,900 numbers in 1955 to 8,707 numbers in 1969 and 
to 10,566 in 1960. 

LF.C, Loans 

The Corporation has approved loans aggregating Rs. 2.13 
crores for six units of his industry upto the 30th June 1961. 
Four of them have availed themselves of loans to the 
extent of Rs. 1.36 croreg. One of these units is also engaged 
in the production of cotton and staple yarn, another in 
the production of steel castings, and a third one in the 
manufacture of rail road equipment, 

In respect of one of the concerns which has availed 
itself of the loans, the Corporation agreed to under-write 
the issue of preference shares to the extent of Rs, 15 
lakhs but the facility was not availed of by the said co-- 
cern. 

The principal products in this group manufactured by 
four enneerns. whose loans were outstanding as on the 
'Full Jinie, 1,961, and by another concern engaged in 
‘jiiotiicr industry also and the production recorded by 
them were as follows: — 


ProilurtiS PrDtlin tion in 

J 060 61 


Itnvubhig divt f'ardjug-engines . . 

77t» 'N'oh. 

Healdfl . . . . . . . , ■ 

L%77tf iloz. aeU. 

Beed« 

617 doic. pGH. 

OlIonglAoBS iJ. H. P, 


Oil engines 10 to 48 P. H. P. 


Cone pulloyifl anrl lathew 

Tea — 

h300 „ 

Tea Rollers . . , . . . , . , ^ 

4« Xwi. 

Other ifceiOH like breakers, Hifters, sorferrt, extra^"- 
toiT*, ote. ,, 

364 Nos. 

Hparub 

Es. 7-64 lukliB 
(worth) 

h/te Mill cL' M mft-chirtrrrf/- - 


(ithni’ iUjjiH like winders, axles, wheel oentroe, 
brake®, etr, , 

3 Nos. 

MigcellttneiiUij ^^ptu■o^^ ... 

Es.S .36 Ukhs. 
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Manufacture of electrical machinery, apparatus, appliances 
> and supplies 

Significant increases in production have been achieved 
in the case of most of the electrical items such as electric 
fans electric lamps, radio receivers, storage batteries, di'y 
batteries, air conditioners (package unit type), 
water coolers, domestic refrigerators, house service 
meters, electrical steel sheets, cables and wire, 
electric motors and power transformers. The 
prcdiiction of domestic refrigerators went up by 
about 185 per cent over the previous ^^ar’s production. 
One of the new items whose manufacture has been started 
during the current year is selenium rectifier plates by a 
unit in Bombay. New schemes for the manufacture of 
switchgears, transformers, miniaturt bulbs, and cinema 
carbons are under implementation. 

In the radio industry, a few manufacturers have taken up 
the assembling of transistorised sets. A number of firms 
have either taken or increased production of radio com- 
ponents like loudspeakers, capacitors, potentiometers, 
transformers, band change switches etc. 

Some of the new items whose manufacture has been 
commenced for the first time during the current year are 
nre-focus bulbs, washing machines, empire cloth and 
cinema carbons. 

The electric fan industry has made a phenomenal pro- 
gress during the Second Plan period. The target which 
was’ earlier set at 600,000 fans per year was revised, during 
the plan period to 900,000 fans per year. It is estimated 
that the total production of electric fans in India during 
1960 would be of the order of a million fans, surpassing 
even the revised increased target. The electric fans 
industry continues to be a foreign exchange earner. The 
foreign exchange earned by the export of fans during 1959 
was Rs. 39 lakhs and that during the first ten months of 
1960 was Rs. 68 lakhs. 

I.F.C. Loans 

The Corporation has approved loans aggregating 
^Rs, 2.51 crores for 15 units of industry upto 30-6-1961 which 
include a dollar loan equivalent to Rs. 4.75 lacs sanctioned 
for one of these units. Of these, 9 units have availed 
themselves of loans to the extent of Rs. 1.08 crores. Three 
of the units have fully repaid the loans availed of by 
them. In the case of another concern which had stopped 
production, the assets have been sold by the Corporation 
towards realisation of a part of its dues. 

In the case of one of the concerns of this category, the 
Corporation has agreed to underwrite preference shares 
to the extent Rs. 5 lacs, during the year under review. 

The principal products manufactured by the concerns 
in this group, whose loans were outstanding as on the 30th 
June,' 1961, except the one which had stopped production 
and by two other concerns which are mainly engaged in 
other industries and the production recorded by them 
were as follows: — 


Product* 


Production in 
1960.61 

Electric Motors 


32,771 Nos. 
2,55,754 H.P. 

Transformers . . 


989 Nos, 
1,62,035 H.P. 

Alternators 


286 Nos. 

1,670 H.P, 

Motor batteries 


.. 1,14,864 Nos. 

Train lighting batteries . , , • 

• • 

1,646 „ 

\ & T. Cells, Stationery cells, etc. 


18,694 „ 

Radio sets 


11,628 „ 

Switch gears . . 


86,119 

Eleo^c fans , . 


. . 5,68,737 „ 

Electrical accessories , • , • 


.. 11,33,220 „ 

H.1>.B. & cad copper conductors 


, , 1,883* 98 m.tons. 

House service electric meters 


. . 1,34,000 Nos. 

Acs Copper Rods 


. , 11*95 m. tons. 

Bilectrolitic copper Brass & Strips 


6*85 m.tons. 

Brass wire and Rods 


, , 29*61 m. tons. 


Manufacture of rail road equipment 

As programmed in. the Second Plan, the scheme of 
indigenous production of rolling stock and other railway 
equipment is being pursued actively. The progress made 
is reflected in the reduction of foreign exchange ex{>endi- 
tur© from Rs. 425 crores to Rs. 332 crores. During 1960-61 
considerable indigenous capacity for the manufacture of 
new items including centre buffer couplers and break 
regulators was established. Self-sufficiency has already 
been achieved in respect of mechanical signalling equip- 
ment. Besides, the manufacture of electrical signalling 
equipment has been started. The Chittaranj an Locomotive 
Works produced 164 locomotives during the last year. Ad- 
ditional capacity is being developed to manufacture 60 
electric locomotives per year. A new manufacturing unit 
is also being set up in the Public Sector for the production 
of diesel locomotives. Sufficient capacity for locomotives 
has been created not only to meet the domestic require- 
ments but also to produce an exportable surplus. As regards 
other railway stock, the Integral Coach Factory produced 
about 620 coaches in 1960-61. The manufacture of coaches 
at other units is also progressing satisfactorily. Wagon 
building capacity is steadily increasing with new firms 
coming into the field. 

LF.C. Loans 

The corporation has approved loans aggregating Rs. 115 
lakhs for three concerns in this industry upto 30th Jime, 
1961. Two of them have availed themselves of the loan to 
the extent of Rs. 59 lakhs. 

The principal products manufactured by the two con- 
cerns and another which is mainly engaged in another 
industry and the production recorded by them were as 
follows : — 


Products 



Production in 
1960-61 

Points and crossings 


•• 

1,992 equated 
turnouts. 

Crossing sleeper bars 



825 sets. 

Screw couplings 



36,599 Nos. 

Shackles 



12,737 Nos, 

Levers 



. . 9,288 Nos. 

Wagons 



374 Nos. 

Signalling Equipment . . 



. . Rs. 9 *15 lace 

(worth). 

Diesel Koa(| Rollers 



136 Nos. 

Steam Road Rollers 



24 Noe. 

Axles 



4,850 Nos. 

Steel fabrications 



267 M.tons. 

Wheel centres . . , . 



21,675 Noe. 

Manufacture of Motor 

Vehicles and Ancillaries 


The production of automobiles in the country touched 
a new high in 1960. The output of cars, commercial 
vehicles and jeeps in 1960 reached the peak level of 52,115 
as against 36,903 in 1959 and 32,138 in the first year of the 
Second Plan (1906). A break-down of the 1960 production 
shows that the ^cond Plan production target in respect 
of Jeeps has been exceeded. In the case of passenger cars, 
the^ target has been virtually reached. 

The output of motor cycles, scooters and auto-rikshawa 
amounted to 17,374 in 1960, which was more than double 
that of the previous year. In 1956, the production of such 
vehicles in the country was only about 6,300. 

A notable feature of the year's output was that the rise 
in production was achieved within the same allocation of 
foreign exchange as in 1959. 

The automobile ancillary industries have also made 
considerable progress. The production of ancillaries in 
1960 was estimated at Rs. 9 crores, as against only Rs. 42.3 
lakhs in 1951. 

J.F.C. Loans 

Loans aggregating Rs. 1.77 crores have been approved 
by the Corporation for four units in this industry upto 
30th June, 1961 and all of them have availed themselves 
of the loans to the extent of Rs. 1.23 crores. One of these 
units made an issue of debenture to the extent of 
Rs. 1,60,00,000 which was underwritten by the Corporation, 
jointly with two other institutions, and the Corporation 
was required to take up debentures worth Rs. 65,85,^0. 
A part of this amount was appropriated towards adjust- 
ment of the outstanding loan. Another unit has also repaid 
its loan in full. 
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In respect of one of the two remaining concerns, the 
Corporation has guaranteed deferred payments to the 
extent of Rs* 26,95,000 in connection with the import of 
capital goods from outside India. 

The principal products manufactured by the aforesaid 
two concerns in this group and the production recorded 
by them were as follows: — 


ProdunU 

Pri)duotioii in 

goootem 

11, U3 

Automobile diesel engincn 

L317 

Brake lining 

2,64,200 metres. 

Clutoht'fl 

66,604 PoB, 

BtakeB 

. . 2,16,266 PoB. 

Hydraulic brake fluid 

1,77,900 litrea. 

Motor oyolea and 3 wheelers 

3,038 Nils. 


Mwulacture of Bicycles 

For bicycles the Second Plan target capacity and pro- 
duction have already been achieved. The licensed capa- 
city in the large-scale sector for bicycles Is of the order 
of 1.3 million numbers per annum and the production in 
this sector during 1960 exceeded 1 million with more than 
95 per cent indigenous components. The production in' the 
amall-scale sector was of the order of 2,50,000 numbers 
during the year. 

The value of export of cycles and cycle parts is expect- 
ed to be Ks. 14 lacs in 1960. 

I, F, C. Loans 

The Corporation approved loans aggregating Rs. 110.50 
lakhs for two units of this industry upto the 30th June, 
1961, and they availed themselves of the loans fully. Dur- 
ing the year 1960-61, these concerns manufactured 3,70,591 
complete bicycles as also bicycle parts like chains, hubs, 
pedals, spokes, saddles, freewheels, B.B. fittings, head-fit- 
tings, etc., etc. 

Electric Light and Power 

The Second Plan had provided for an increase of 3.5 
million K.W, in the installed capacity and the capacity 
was estimated to have increased by 14,57,100 K.W. during 
the first four years of the Plan. In the draft Third Five 
Year Plan a provision has been made for increasing the 
power generating capacity from 5,8 million K.W. to 11,8 
million K.W. 

L F. C* Loans 

The Corporation has approved loans aggregating Rs. 82,75 
lakhs for five units of the industry upto the 30th June, 
1961, and two of them availed themselves of loans to the 
extent of Rs. 43 lakhs. Ag stated in our previous reviews, 
one of these two concerns stopped generating electricity 
on its own with effect from the 3rd April, 1955 from which 
date it is receiving hydrcnelectric power in bulk and dis- 
tributing the same to its consumers. The other concern, 
and another concern engaged in another industry together 
produced 104.384 million units of electricity during the 
year. 


Coal and Lignite 

The target of coal output at the end of the Second Plan 
was fixed as 600 lakh tons, out of which about 440 lakh 
tons were in the private sector and about 160 lakh tons in 
the public sector including mines worked by the National 
Coal Development Corporation Ltd. and the Singarem 
Collieries Co, Ltd, The output during 19^ was about 430 
lakh tons in the private sector and 83 lakh tons in the 
public sector including the Singareni Collieries Co. Ltd.^ 
making a total of about 513 lakh tons. 

L F. C. Loans 

The Corporation has, for the first time, approved a loan 
of Rs, 20 lakhs for a concern engaged in the coal-mining 
industry. 

Miscellaneous Manufacturing Industries 

I. F. C. Loans 

The Corporation has approved loans aggregating 
Rs, 65.05 lakhs to ten units in this group upto the 30th 
June, 1961. This includes a dollar loan equivalent to 
Rs. 4,75,000/- to one unit which proposes to manufacture 
alarm time pieces. Six of them engaged in the production 
of starch, zip fasteners, sports goods, torches, electro-plated 
goods, industrial cloth, processing and printing of motion 
picture film etc., availed themselves of loans to the extent 
of Rs. 36.30 lakhs. Three of the concerns repaid the loans 
in full and the factories of two other concerns were sold 
by the Corporation in realisation of its dues. 

Hotel Industry 

There are at present about 11,000 hotel beds available 
in the country. The estimated demand is for 6,000 addi- 
tional hotel beds within the next five years. The Central 
Government have provided a number of incentives for 
the establishment of more hotels in the country. Hotels 
run by public limited companies have been made eligible 
for loans from the Industrial Finance Corporation of India. 
Efforts are also being made to make hotels run by private 
limited companies and proprietary concerns eligible for 
loans from the State Financial Corporations, The Depart- 
ment of Tourism of the Central Government is providing 
assistance by way of grant of import licences for essential 
imported equipment and provisions, procurement of build- 
ing materials, provision of telephones, electricity, etc, to 
new hotel projects designed to cater for overseas tourists. 
Under the Finance Act, 1961, Income-tax holiday, from this 
financial year, has been extended to the hotel industry 
under Section 15(C) of the Income-tax Act. 

r. F. C, Loans 

The Corporation has so far sanctioned two loans aggre- 
gating Rs. 1.69 crores to the hotel industry. One of them 
has availed itself of a loan of Rs. 9 lacs for setting up a 
modern hotel at Bombay. This hotel was opened on the 
15th December 1960 with a capacity of 100 beds. The other 
loan has been sanctioned for financii^ the construction of 
three hotels at New Delhi, Agra and Bombay with 350, 125, 
and 350 rooms respectively. The Corporation has, in this 
f-ase also agreed to guarantee a dollar loan amounting to 
Rs. 147 lacs from the Exim Bank of the U.S.A. 


APPENDIX 

STATEMENT SHOWING : 

(a) Number of units in each type of industry for whom loans were approved. ^ 

(b> Total paid-up capital of the units in each type of industry. 

(c) Total installed capacity each industry will have when the loans are fully availed of. 
fd> Total .9ale.'? in 1960-61, 


Serist 

No, 

Type of Industry 

No. of 
units 

® ! 

Total paid-up 
capital of the 
units in each 
tvpo of 
Industry* 

Amount of 
loan approved 
upto 30th 
June, 1961 

Expected total Installed capacity 

1 when all loans approved by the 

Corporation are availed of 

Total Net 

Sales in* 
1960-01 

1 

2 


4 

5 

6 

7 

1 

Food Manufacturing Industries 
ex;oept Beverage Industries. 

1 

i58 : 

Rs. 

14„32,06,000 

Rg. 

30,52,00,000 

j 

j Sugar Cane Oriishiilg capacity 68,660 tons per day. 

82,82,70,000 


Manufacture of ToitHes— ^Spin’ 
nlng, Wearing & Finishing 
of Textiles, 

49 

1 6,97,70,000 

1 12,14,62,000 

Cotton Textiles — 

Spindles 11.09,942 "! 

Loonm . , 11,107 J 

29,67.00,000 






Woollen Textilew— 

Spindles .. 12,162 "J 

Looms . . . . 84 J 

62,52,000 


♦Hftflod on lafconit ftTailftblo informtition but do not include the flcfuroB in roepeot of oonooms (») which have repaid the loane in full, (iV) which haY» 
declined the loans approved, (Hi) to which Ioann have not been made available, (tv) which have not gone into production, (v) whose factories have bet^n 
■old hr the Corporation, and (vi) which have stopped working. 
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1 


1 

3 

4 

i 

5 

6 

7 




Rb. 

Rb. 



Rs. 

3 

Manufacture of Artitioial Fibros 

2 


4,10,00,000 

Viflri'Rp Filament Rayon 

6 million lbs. per 






Yfirn 

nnnnm. 


4 

Manufactiue of Wood and Cork 

3 

55,14,000 

1,10,92,000 

Plywood . . 31 

■ 1 millii n Mtj. ft. p.a, "1 

77,06,00# 


except Mamifactnre of Furni- 


Jf trdbnord .. 19,500 tons p, a, > 


turo* 




Tf'ft , 10 

-'2 million sq. ft. p.a. J j 


5 

Manufacture of Paper and Paper 
Products. 

15 

10.67,92,000 

13,23,74,000 

Paper it Board 

1 )rv Bleached 

2,60,475 tons p.a. 1 

15,83,70,000 





Sulphate 

Baialjoopnlp 

^4,62,000 tons p.a, ^ 







(for paper iriaking). 



6 

Manufacture of Rubber Products 

5 

94,08,000 

2,22,50,000 

r’ycle Tyres 

18 '00 lacs p.a. 





Cycle T Libes 

Traiipi mission and Con- 

16 ’00 lacs p.a. 









veyor Bolting 

60,60,000 ft. p.a. \ 

2,43,00,000 






Vbelts and Fan belts 
Vaoimm J-foMes, 

9,60,000 p,a, / 







Buffer Springs etc, 

Au' omobile tyres 

4 '80 laos p.a. Y 







Automobile tubes 

4 '80 laos p.a. 1 

91,09,000 






Rubber Products 

Rs. 50 lacs worth of [ 







products p.a. j 


7 

Manufacture of Basic Indus- 

8 

7,61,06,000 

8,74,54.702 

Sulphuric Aoid 

1,22,260 tons p.a* ^ 



trial Chemicals including Ferti- 




Caustic Soda 

76,686 „ „ 



Users. 




Soda Ash 

76,060 






Ammonia 

24,060 „ ., 







Ammonium Sulphate . , 

66,000 







Superphosphate 

74,000 „ „ y 

7,61,57,00# 






Ammonium chloride 

8,260 „ 







Chlorine 

10 ' 8 tons per day 







Sulphur dloii de 

3,000 tons p.a. 







Mixed Fertilieers 

60,000 „ „ J 


% 

Manufacture of Vegetable and 

2 

21,30,000 

16,60,000 

Oil Seeds and Cakes 

5 tons per day, "1 

1,20,48,006 

■y 

Animal Oil and Fat». 



(crushing) 

Cotton SSdd (prooessing) 

30 tons per day J 



9 

Manufacture of Miscellaneous 

8 

64,15,000 

1 

2,02,76,000 

Titanium Dioxide 

3,600 tons p.a. 

74,24,000 

Chemical Produota. 


Ferric Alum. 

21,600 „ „ ■ 







Red Lead (non-setting) 
Yellow Litharge 

Battery Litharge 
Polystyrene 

100 tons p*m. 



12 million lbs. per 







annum. 







Red Lead (setting) 
Ordinary Yellow 

^ 100 tons p.m, 

26,02,00# 






Litharge 

Pottasium Chlorate 


62 ions p.m. 






Chloride (Ferric Alnmi- 







nium and Barium) 
Carbon^di- Sulphide . , 

Anhydrous sodium sulpha 

600 tons p.a. 

5 tons per day. 







,t© 10 tons „ 







Miscellaneous Chemical 

I 







Products — Synthetic 
camphor 

V OOO tons p.a. 

14,81,000 






Sheel^Gloss 

45 million sq. fi.p.a. 

1,10,80,006 

10 

Manufacture of Glass and Glass 

9 

62,83,000 

2.69,60,000 

Other kinds of Glass 

45,300 tons p.a. 


Produota. 


products viz.. Bottles, 







Tumblers, etc. 

!■ 

00,77,066 






Wired and figure gloss 

140 lacs sq. ft.p.a. 







Glass Corboys 

250 OB. per day 







Heavy pressed articles , . 

300 .. „ „ 







Gloss pressed tumblers, . 

180 ,, „ ft 


11 

Manufacture of Pottery China 

9 

88,08,000 

2,69,26,000 

Potteries 

Rs. 1,58,32.000 worth 

1,75.16,000 


and Earthenware. 




of products p.a* 






1 Ceramics and Refractories 







Stoneware Pipes 

Fireclay Refraotorles . , 
Silica Bricks 

1,500 tons p.a. 'I 
1,21,600 „ 







35,200 „ ,, 

68,22,00# 






Other Reirootoriee 

4,18,500 „ 







Ceramics 

5,400 „ J 


12 

Manufacture of Cement 

8 

6,97,81,000 

6,67,00,000 

Cements 

19,36,300 tons p.a* 

11,38,29,000 

IS 

Basic Metal Indnstries— Iron and 



23,00,000’ 

^ Ferro-Mangancee 

12,000 tons p.a. 

1,73,70,00# 


Steel. 







•This Ifl ftn additional approval to a oonoam already engaged in the mannfaoture of sugar* 

The unit has boon Inoluded in the number of units shOTm agalnat “Food M nufaoturing Industries eioept Beverage Indostrieo.*’ 
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14 


16 


10 


Noa-f*fTO»i MtttikU Indw^tay 


of BfaUl Produota 
eioopt HwAlocnr * Trwiaport 
oquipmoAt, 


MauufAofcnro of Mnohinery 
exoepi Mloobrioal Maohlnery, 




17 


Mamifat^ture of Elootrioal Maf'hi- 
nory Apparatus, AppUanoen 
and Hnpplion. 


3 

4 

5 

6 

7 


Ra. 

Rs. 



R«. 

3 

1,99,60,000 

3,33,00,000 

Lead Oonoontratea 

6,000 tons p.a. 



Zine ,, 

27,000 ,. „ 1 





Pig Lead 

6,000 )■ 

i,oo.a6,oo« 




Silver 

3,60,000 troy oi. 




Braga A Copper Sheeta A 
Strips. 

per annum, J 
6,000 tons p.a. 





Ingots (Aluminium) 

7,600 „ „ \ 

2,14,47,000 




SheetH A Circles (Alumi- 

4,900 „ / 




nium). 

Aluminium Foiln 

fiOO .. „ 1 





Eitrusiong 

1.000 ,. „ } 

1,29,38,000 




A.aS-R. Oable« 

2.400 „ „ J 




Alumina 

16.000 „ „ 


la 

5,11,27,000 

4,00,50,000 

Sowing maohinofl 

Needles 

3 00 IftoH p.a, 1 
3-00 laoH p.m, j 

8,70.90,000 




Steel Costings, bars A rodn 

1,01,400 tona p.a. 

6,13,08,000 




Wood Sore^fs 

1-2 million gross pA") 




Hacksaw blade® 

Railway point A Crossings 

1,08,000 ^oss p.a, > 
160 equated turnouts J 

34,31,000 





(i90 lbs,) p,u], I 





Do. 

Steel Struoturals 

High Prequenoy elecv 
trically welded stool 

200 equated turnouts t 
(50 lbs.) p.m, j 
29,100 tons p.a. J 

60,000 tons p.a. 

3,32.66,000 




3,09,81.000 




Tubes with diameters J' 
to 6L 

High tensile If" to 0"' . . 

10,000 tOfiH p,a. 


6 

2,27,08,000 

2,12,60,000 

Carding Engines 

900 p.a. 

1,12,78,000 




Oil Engines . . 

6,620 p,a* 

3,60,12,000 


1 


(ranging from 6 to 40 H.P 





Healda 

12,000 doz. set p.a.l 





Roods 

f^jne-PuUey lathes 

4,440 do7.. pcs. p*a,J 

7,00,000 




( Light and heavy duty) , , 

760 Nob. p.a. 



1 


Light typo geared head 

36 „ „ 



1 


lathes. 

High speed Heavy duty 


1,98,66,000 


1 


goaredliead lathes. 






Capstan and Turret Lathes 

liio „ „ 





Steam A Diesel Road 

100 „ „ 





Rollers. 

Other Machines 

'7n „ 





Tea Machinery 

Ra. 48 lacH worth of 





products p.a. 

Ra. 72 laoB worth of 

73,40,000 

Jute A other Machinery 




products p.a. 

4,86,000 

16 

1,, 87, 04, 000 

2,61,46,000 

Motor Car 

BatleruvM , . 

1,20,000 ‘p.a, ^ 

1 




Train Licrht'ng Batteries 

12,0n0 p.a. 

1 




Dry (UL.ir/ 2 :e Babterieg . . 

0,000 unitH p.a. 

1,21,00,900 




Irrm Clad Batteries 

2,400 p.a. 





Microphoroiis 

RuI)l'or Neparatorg 

7‘6 million 




1 

nnitgp.a. \ 



18 


19 


Manufacture 

Equipment. 


of Rail Road 


Manufacture of Motor VehioloR 

A; AnoiUariM. 


84,83,000 


1,26,78,000 


1,16,00,000 


Radios 

Other Klonlriciil Acoessorics 
Tranf('trm(TM . . 

E J 0 1 ‘ tri cid M ( ) t o rs 
Eranliontil Motors 

(Carriage Coiling 
and 'Pablp). 

Aluniiiiium Cluhlea 
iioua(’i Service M^^tcrfi . . 
Electrolytic copper ena- 
melled wire. 

PapcT iiiHUlsied cables . , 


} 


00,000 Rets p.a. 

,3,88,000 K,\\A. p,a. 
1,20,000 HJC p.a, 

1,20,000 I^OH. 

0,90,000 p.a. 

6.000 tone p.a. 
2,00,000 meters p.a. 

2.000 tong p.n. 

2,40,000 motreh p,a. J 


1,77,00,000 


Railway Signalling 
E(piipmont. 

RJy. goods wagoiiH 
Coaching underframes. 
Brake Lining , . 


iMeael Enginea 

Bnjg and iieck olntchee 

Motor Cyrle« . . 

Throe W heeler CbausiH . . 


Kh 


00 laeg ^orth 
products p.a. 
2,000 p.a. 

370 p.a, 

.3,12,000 R.H.RM. 


.3,000 p.a. 
16,000 p,a. 
6, OCX) p,a. 
1,800 p.a. 


64.46.000 
1,82,00,000 

6.04.23.000 

1.46.91.000 

97.79.000 


3,67,62,000 

92.43,000 
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1 

o 

1 

3 

1 

1 

6 ' 

1 


0 

T 




Re. 

Rs. 



1 Ri, 

20 

Manufacture of Bioyole* 

2 

1,36,66.000 

1 

1,10,60,000 

Bicycles . ^ 

, , 3,60,00*) units per 

anuiiiu and spare 
parts. 

0,73,82,000 

21 

HieoelliineouB Manufacturing In- 
dustries. 

' 10 

11,07,000 

1 

66,06,000 


— 1 

7.60,000 

22 

Elootric Light and Power 

5 

S4,7I,(>00 

82.76,000 

— 

46,610 K,W. ' 

37,13,000 

23 

Hotel Industry 

2 

11,02,000 

' 1,00,00.000 

1 

— 

4,04,000 

24 

Mining and Quarrying (1) (.Joal 

1 

, 1 


20,00,000 




1 


230 

66,87,07.000 

1,06.82,07,702 



1,62,67,30,00® 


APPENDIX T 

Summary of the proceedlnfl^ relating to some of the 

proposals considered at the Seventh Conference of the 

representatives of the State Financial Corporations held 

on the 9th December, I960. 

1, Co-OT-dination between the S.F.Cs., N.SJ.C, and 

1. C.LC.L for channelling the D.L.F. funds. 

The Conference accepted a suggestion that the above 
matter be considered by a small Working Group, which 
might include representatives of the Reserve Bank, I.C.T. 
C.L and the Bombay and Punjab Financial Corpora- 
tions. It was further proposed that the Working Group 
might also study such allied subjects as allocation of P.L. 
480 funds to SFCs. and the problems arising from the ex- 
tension of the refinancing facilities to them. 

2. Scheme for the gimrantee of advances to small-scale 
industries. 

The conference reviewed the progress made by the 
Guarantee Scheme and noted that the extension of the 
Bchcmc to certain other centres was under consideration. 
It was also noted that the loans granted by the Corpora- 
tions as agents of the State Governments were outside 
the scope of the scheme which was intended to enlarge 
the supply of institutional credit and that it was not neces- 
sary to amend the State Financial Corporations Act for 
enabling the Corporations to participate in the Guarantee 
Scheme in respect of their own advances as the guarantee 
provided was intended as additional cover for the ad- 
vances which should be sufficiently secured in terms of 
Section 25(2) of the Act. A suggestion that the maximum 
period of 7 years ud to which guarantees were available 
under the scheme should be raised as the loans provided 
by the State Financial Corporations were norrnally for 10 
to 12 years, was also considered and it was decided to 
examine the que.stion of making a suitable provision for 
enabling ihe Corporations to avail themselves of the 
guarantee for first 7 years of the advances made for the 
periods in excess of 7 years 

3. Participation loans. 

The Conference considered a suggestion that an 
arrangement might be worked out under which the Cor- 
porations could grant loans jointly with the State Bank 
of India in order to obviate the need for borrowers 
approaching both the institutions for their requirements. 
The conference was informed, in this connection, that one 
of the Corporations had already met the requirements of 
an industrial unit in collaboration with the State Bank of 
India while a similar proposal received from another Cor- 
poration was being considered by the ICICI It was sug- 
gested that the other Corporations interested in such colla- 
boration arrangements might contact the former (Corpora- 
tion for necessary details, 

4. Utilisation of the agency of S.F,Cs» for routing Gov- 
emmenf funds to small-scale industries. 

The progress made in the utilisation of the agency of 

S.P.Cs. for routing Government concessional finance to 
small-scale industries was reviewed and it was noted that 
in eight States, the Corporations had already been appoint- 
ed as agents of State (iovemments for the purpose. The 
Conference was of the view that while it would not be 
economical for the Corporations to handle loans below a 
certain amount, all loans within a specified range should 


be routed through the Corporations and that thete should 
be no duplication between the Corporations and the State 
Gkjvernment in this regard. The conference also urged 
that the appointment of Corporations as agents in other 
States should be expedited. 

5. SuggestioTis for expanding or facilitatinff the opera^ 
tions of S.F.Cs. — Amendments to S.F.C. Act. 

A number of suggestions for amending the S.F.C. Act 
were also considered. Some of the important suggestionfi 
approved at the Conference v/ere as follows *. — - 

(i> Provisions for enabling the Corporations to borrow 
funds from the Refinance Corporation and such 
other financial institutions as may be notified by 
the Central Government. 

(ii) Provision for enabling the Corporations to retain 
shares etc, taken up by them in fulfilment of 
underwriting liabilities beyond a period of 7 years 
with the approval of the State (^vernment. 

(iii) Provision for enabling the Corporations to act as 
agents of any financial institutions approved by 
the State Government. 

6. LiberaUsatioTi of the terms and conclitiOTis governing 
loans sanctioned hjj S.F.Cs, 

The Conference considered certain proposals for libera- 
lising the terms and conditions governing the ioans sanc- 
tioned by the S.F.Cs. Some of the main observations of 
the Conference in this regard were as follows ; — 

(i) Non-indiustrial assets \ It was not considered desir- 
able to fix any limit utj to which these assets could be 
accepted as security for advances as such securities were 
likely to be supplementary or additional. 

(ii) Valvatiov : It was resolved that no rieid policy 
need be laid down in regard to valuation of assets o/Tered 
as security for advances and the Corporations may be lei 
free to relax their normal requirements in deserving case:-'. 

(iii) Personal guarantees : It was agreed that the Cor- 
porations might not insist uoon personal guarantees in the 
case of loans granted to v/cll-established concerns with 
good management and past performance. 

(iv) Period of repayment of loans ; The Conference 
generally endorsed the suggestion that in the cases of 
small-scale and newly established industries, the schedule 
of repayments might ho modified in such manner that the 
burden of repayment especially in the initial stages was 
not too heavy. 

(v) Margin : The Conference discussed a suggestion 
made by the Small-Scale Industries Board that the S F Cs 
might sanction loans up to 75G of the value of security 
offered and resolved that in view of the new situation 
which had arisen on account of the development of the 
industrial estates, facilities available under the Guarantee 
Scheme for sharing of losses and having regard to the 
necessity for enlarging the Corporations" business — ^which 
alone held out a hope for their future-^and their impact 
on the small-scale industries programme, the State Finan- 
cial C.orporations should review the position and modify 
the rigid margin requirements and relax them in suitable 
cases to .the extent considered appropriate by them. 

(vi) Loans for Working Coital : The Conference consi- 
dered the suggestion that 50% of composite loans might be 
allowed to be utilised for working capital purposes and 
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that loans for working capital alone be sanctioned a^jalnst 
fixed assets in cases where the concerns were unable to 
raise such loans from commercial banks. The Conference 
agreed that it was necessary to make the procedure in 
this regard more flexible and decided that the position 
should l>e re-examined. 

7. Financing of Handicrafts <&: IndiLstrial Co-operatives. 

Looking at the size of the loans, viz. about Rs, 3,000/- 

required by the handicraft units and the type of security 
they were able to offer, the Conference considered it more 
appropriate that their heeds should be met by the State 
Governments under the State Aid to Industries Acts/ 
Rules. The Conference while recognising that the Corpo- 
rations should become an active agency in providing 
medium and long-term finance to industrial co-o^ratives 
took note that as these co-operatives were eligible for 
loans up to Rs. 2 lakhs at the concessional rate of interest 
at 2J% p.a. under the State Aid to Industries Acts, they 
did not And it profitable to approach the Corporations for 
their needs, 

8. Firwincincf of plantation ind 2 istries. 

The method of financing of rubber and coffee estates by 
the S.F.Cs. was generally discussed by the Conference, 
and it was decided that the concerned Corporations might 
study this question in consultation with the Coffee and 
Rubber Boards and formulate suitable suggestions and 

S lace them before the next Conference for consideration, 

! necessary. 

9. Consortium of Financial Corporations, etc. for subs- 
cribing to new issues of equity and preference shares 
of industrial concerns. 

The Conference was of the view that it was neither fea- 


sible nor necessary at the present stage to organise a con- 
sortium of financial Corporations etc. and noted that some 
process of coordination between various institutions in 
this field was already developing on satisfactory lines. 

10. Appropriations towards reserves for had and doubt- 
ful debts by S.F.Cs. 

The Conference considered the suggestion that It would 
be desirable for the S.F.Cs. to make provision every year 
for bad and doubtful debts (like banking companies) even 
though none oX their advances was considered bad or 
doubtful of realisation, and resolved that the oroposal was 
not feasible in view of the continued dependence of the 
Corporations on subventions from State Governments for 
the purpose of paying minimum dividend on their shares. 

U. Co-ordination between S.F.Cs. and Reserve Bank 
for compilino data regarding smaU-scale and 
mediurrirsized industries. 

The Conference appreciated the difficulties experienced 
by some of the Corporations in compiling the data regard- 
ing small-scale industries and accepted a suggestion that? 
the question of simplifying the forms in which informa- 
tion was asked, might be examined. 

12. Problems connected with Taxation^ 

The Conference considered a suggestion that the SJ.Cs. 
should be exempt from the income-tax liability In order 
to make them viable. It was agreed that tWs question 
. might be pursued W the Reserve Bank .particularly In 
the light of the facilities that were available to develop- 
ment Corporations in foreign countries. 
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INDUSTRIAL FINANCE 
NEW 

Balance Sheet as at 


■provioue Ycmr 

Cajiita] and LiabJHlipfl 

Thin Yi'rtr 

Rh. 

1, Authoilihbd ( 'apital 

Ks. 

Km. 

Rb, 

10,00, 00, 0(H> 

20JMM) sliiiroH of Rh. eaoii 



JO, 00, 00 006 


STTR.SI’HIBhH AN 0 (IaPITAL — 





RM)00 flUariM of Its. 5, (MM) ouch fully piiid-np ((^luirantced by 
(.Jovorniiionti of India iindor Section 5 of the Induflfcrial 
RJauni'e ( ’-ovporation Act). 



5,00,00,006 


2. Rhauhves and Rhisbbvk Rimi)— 





(i) Ocnerul Kf^wervc Fund (under Seotlon 32)' — 




3l.l2iOOO 

Balance as per last Balance Sheet 

69,40,000 




Additions diiring the year. 




38,26,7(50 

Transferred from Profit and Lohh .Account 

63,60,000 



2,250 

Traiinfcrred from Unclaimed Dividend Account . . 

— 

1,32,00,000 


«e,40,ooo 

(«) Special Rewerve Fund (under Section 82A)— 


1 

17,36,450 

' Balance aa per last Balance Sheet 

61,02,525 



4,66,078 

Additions during the year 

4,56,075 

36,48,600 


31,02,525 

(til) Reuorve for Doubtful Debt# — 

I 

1 



14,02,814 

Balance an per lant Balance Sheet 

i 14,01,910 

1 * 



Since added , * 


1 


14,03,814 


14,01,010 



904 

LtM — Debt# written off during the reai 

31,408 

14,60,502 


14,01,010 


1 


1,00,000 

(i#) Reeerye for ContlngeJieie# . . ^ . * , , 1 

1,00,000 1 


1,64.M.IM 

1,17,24,485 





8. PaOViHlON TOB TaxatioH“ 

i 

1 



37,06,367 

Balance as per last Balance Sheet . . 


60.98,380 


40,76,818 

Provision during the year 


54,59,713 


87,71,688 



1,16,68,098 


26,73,806 

Adinstmontfl during the year 


10,96,816 


•0,08,880 



1,04,61.277 


10,77,046 

Zew— Tai deducted at eonroe 

18,47,082 



4,M,807 

Advance tax paid under Section 18A 

36.26.604 

54,73,776 

49.6T,6M 

14,88,758 





46,14,627 

4. BoBPS AiJD DBBTOmmiBfl — 




7,86,60,000 

(i) 84% Bond# (UnHooured) redeemable in 1964. (Qnaranteed by 
the Government of India under Section 21). 


7,80.80,00( 

> 

4.66,47,400 

(*i) 4J% Bondfl (Unaeoured) redeemable In 1967. (Guaranteed 
by the Government of India under Section 21). 


4,66,47,400 


4,88,80,800 

(m) 44 % Bonds (Unsecured) redeemable In 1968. (Guaranteed 
by the Government of India nnder Section 21). 


4,88,80,800 


6,48,86,000 

(ie) 4% Bondfl (Unftooiirod) redeemable in ll)7L (Guaranteed by 
the Government of India under Section 21). 


6,46,86,000 


— 

(e) % Debenturofl (Unfleoured) redeemable In . (Guaranteed 

by the Government of India under Section 21). 



22,24,16, 10* 

22,24,16,100 
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CORPORATION OF INDIA, 

DELHI . 

30th June 1961 


Previous Year 

Property and Aenetu 


Thia ‘Year 

Re. 

1. Cask and Bank Balanoka — 

R^. 

Kfl . 

Rb. 

3,057 

(i) In. hand at Hoad Office and at Branchoe 


2,682 



(ii) With Banku (under Section 19) — 




45,83,007 

(a) Reaerve Bank of India 

22, .51,450 



1,73,00,500 

(6) Scheduled Banks 

l,S!,15,5iKi 



10,00,000 

(c) State (k)- operative Banks 

— 

2.Cf3, 06,950 


2,28,83,567 



2,03,69,932 




2,28,86,624 

2. Invsstmhnts — 





(i) Under Section 20 — 




— 

(a) Seeuritlea of the Government of India 

— 



— 

(6) Securities of the State Government 

— 



— 

(ii) Under Section 23(1) (A) — ^ 




— 

(a) Stooks 

— 



07,03,760 

(6) Sharw at. ouot 

80,89.375 



— 

(o) Boiida 

— 



— 

(d) Debenture's . . 


80,89,375 


67,03,750 

(iif) Under Section 23(1)(4) - 




— 

Debenturea 

— 

— 

80,89,375 

87,03,760 

8. Loans and Advanohb — 




39,33,38,442 

Total loans outstanding (os per aohedule anneicedl 



42,22,76.719 


4 , DitTDBKD Dmnorr Account — 

' 



48,00,000 

Balance aa per last Balance Sheet 


38,00,000 


10,00,000 

Lsjtf — Balance of Profit transferred from Profit and X 40 $s Acoount 


10.00,000 

28.00,000 

38,00,000 

6* PBBMlSnS — 




— 

Cost upto the date of last Balance Sheet 


— 


— 

Additions durint^ the yen r 


— 




— Depreniation upto the last year 



— 



Depreciation for the year . . 

— 

— 



6. Motob Oak'S, Oyoleh, Ftthniturbs. Fixturha, Fittings, etc.— 




1,82,570 

Coat upto the date of last Balance Slu=^t 


1,92,877 


10,464 

Arlditiona during Ihe year 


25,896 


1,93,034 



2,18,773 


157 

— Coat of oofleta sold 'la'ii 


996 


1,92,877 



2,17,778 


96,666 

Depreciation upto la^f year . . , , , . , , 

1,08,287 



11,578 

Depreciation for the year . . 

11,144 



1,08,244 


1,19,861 



7 

Lom — Depreciation on aHsets aold/lost 

630 

1,18,761 


1,08,237 



99,027 




84,640 

■j 

1 
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Balance 


Previous Year 

Capital and Liabilities 

This Year 

Rti. 

6. PiiBD DiuPoeiTS — 

(Under Section 22) 

Rs. 

Rs. 

Rs. 


0. BonnowxNGS — 

(i) From Reserve Bank of India — 




— 

(a) Secured by pledge of (tovermnent SeoiiritieH of the face value of 
Rs. [under Section 21 (3){a)], 

— 



— 

(6) Secured by Bonds and Debentures issued by tho Corporation 
of the face value of Ra. 3’ 60 ororea [under Section 21(3)(6)], 

— 

— 


13,25,00,000 

(w) From Government of India [under Section 21 (4)] 

{Hi) In Foreign Currency 


16,26,00,000 

18,26,00.000 

13,25,00.000 




7. Subvention PAin by Govt, of India — 






On account of dividend under Section 5 read with section 82 




48.00. 000 

10.00. 000 

Balance as per last Balance Sheet , . , , 

Less — paid to Government of India 


38.00. 000 

10.00. 000 

28,00,000 

38,00,000 








8. Oteer'Liabuitisib — 

Intercet accrued and accruing 




14,90,625 

(a) on borrowlnga from Govt, of India under Sec. 21 (4) 

17,16,626 



19,78,271 

(6) on Industrial Finance Corporation Bonds 

10,78,271 

86,03,890 

29,60,884 

1,08,637 

9,08,161 

80,600 


34,08,896 

24,81,712 

6,35,186 

7,00,524 

200 

2,250 

Sundry Croditora Including liabilities for eipenaea 

Interest held in Suspense . . 

Industrial Finance Corporation Employees’ Provident Fund A/o. 

Legal Charges Suaponse , , . , , , 

Unclaimed Dividend — 

Balance as per last Balance Sheet . . 



2,250 

Le^s — Transferred to General Reserve Fund 

— 



8,57,272 

(Jheques received for collection per 0 (mtra 


27,46,808 

1,04,98,381 

82,03,790 








2,08,95,000 

9. CgNTINOINT LlABIIilTlBe — 

(u) Guarantees given under Section 28 (1) (6) per contra 


10,00,86,427 



(fc) Underwriting oontraota under Section 23(l)(d) per contra 


' — 

10,00,36,427 

2,08,05,000 





21,26,000 

10. Profit and Loflft Account — 

Balance brought forward .. .. 

21,26,000 




Less — Appropriation for previoua year 




11,26,000 

Dividend for 1059/60 v . 

11,26,000 



10,00,000 

10,00,000 

Balance tranaferrod to Dividend Deficit A/t\ 

10,00,000 

10,00,000 






84,75,000 


60,60.750 

Add — Net profit for the year os per Profit and Loss A/c, 


84,75,000 


59,60,760 ^ 
88,26,750 

— Transferred to General Reserve Fund . . . , , . 


' 63,50,000 

21,25,000 

21,26,000 







56,88,61,511 

A c ao tw ako 





46,62.77,952 


Contingent Liability on account of partly paid-up ftharea held ae inveatment under Section 23(l)(/i) . . Rfi. 76,38,726 


D.R. MADHOK K. P. MA THRANI 

Oancral Manager Chairmai 


Slii’i S. Runganatlian Director 
tihri K* S. Spndara. Bujan ,, 

Shri V. P* Viirde „ 

Shri S. C. Eoy „ 

Shri G. D. Ambekar „ 


Prof. S. K. Basil Director 

Dr. B. K. Madan , 

Shri R. M. Dcfilimiikh 
Shri C. 0. Desal 
Shri S. P, Vinnanl „ 
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Shflct— contd. 


Provloufl Year 


Property anti Assets 


R». 


10,19,205 

8,02,454 

28.673 

1,370 


18,46,702 

1,760 

62,67,781 

89,871 

22,170 

30,067 

8,67,272 

3,804 

10 


86,60,406 

2,08.96.000 


46,02,77,962 


7, OTHKa Assets — 

Inthbbst AOOaUED — 

(i) On investments , . 

(u') On loans and advances , , 

{in) On debentures 

(ir) On deposits with bants . . , . . , 

(*>) On advance to staff for conveyances 

CommltTnent charges accrued 
Sundry Debtors* 

Advance to staff for Conveyances . , 

Stocks of Stationery 
, Telephone Deposit 

Cheques lodged for collection or in hand pending collection 
oontra. 

Prepaid Expenses 

Stamps In hand . . , , , , , , 

8. GTTABAlITKHa pER CoNTRA . . 

9 . UiTDHBWBrrnra Coittbaots Fbb Q^pittba 
10, Pbovmiok fob Taxawoh — 

Defeiilli per oontra . . • t , . • » 


Kb. 


per 


10,2d,424 

2,04,413 

43,690 

2.072 


Rs. 


This Year 


Rs. 


13,39,499 

1,332 

69,73,169 

04.798 

20,896 

33,000 

27,46,303 

6,026 

19 


1,01,91,031 

10.00.86,427 


60.38.01,611 


7on i*^*The amount of Sundry Debtors inoludefr— 

(o) Rs. 66,06,000 being balance (fully secured) of purchase consideration recoverable from Indo Asahi Glass Co. Ltd., for assets of 
Sodepore Glass Works Ltd. (in Liquidation) sold to them, 

(6) Rs. 8,82,679 being balance (ftiHy secured) of puroliase consideration and interest thereon recoverable from Zip Industries (Private) 
Ltd., for assets of Link Industries Lkl., (in Liquidation) sold to them. 
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INDUSTRIAL FINANCE CORPORATION OF INDIA, 

. NEW DELHI 

Schedule showing particulars in respect of loans and advances referred to in the Balance Sheet as on 30t?i 

June 1961 


(a) T)olitH coiieidered good in rowpeot of wliich the Corporfil ion in fiiUy Rwcurorl 
Out of thiy — 

(i) Loann amoiiniiiig to Jl,s. are .iIho seouroil ))y IhB p viun.il guar.mloes of ‘Directors jicd/ov Agents of 

borrower (‘oucertici. (• )I those, loan- aggcegadiig IIh, 0,37,4 f,400 aro fiirthor secured b> the guanintoew of the (louLi’id and/ 
or SiTito ( iovormnonl B and ion us nggiT^^aLnig JU, Nil nro giiurantoed by Sohrdaled or ( 'i^-oporn liTe liankB). 

(ii) LohtiB amounting io ilti. lii,U 1 , ! ^*,^123 are also secured by the guaranleos of Uio Central and/or Slate Coveminents. 

{Hi} Ijofl.ns amounting to Ks. 3,0tf,0()0 are uIro Beourod by the guarantooFj of Sclie<'iu]od and/or Co-operntive Hanks. 

(&) Debts previously fully secured but nr>w anoured to the extent ol Ha. 5,00,000 only . * 

(o) Debts secured only by the guarantees of the Central and/or iState Governments , . , . . . . . , , . , * 

((2) Debts secured only by the guarantees of the Scheduled and/or Co-operative Bankn ... . . . . , • , , 

(c) jiebta soourod only by pei'sonal guarauLees or chores in aoGon, or debts awaiting approval of write off from the Central 
Government, 


Jts. 


30,14,22,672 


7,41,019 

2,89,50,900 

Nil. 

11,01.428 


TotflJ of («), (6), (o), {d) Mid («) . . 411,22,75,710 

' — I ^ p 1. 


(/) Debti due by oono«ne in which the directors of the Corporation are Intereated se Birectora and ShareholderB. Directors or mem- 5,47,20,276 
ben of the lC«in%flng A,geney oonoerna. 

(i) Bebtw aggregating Bs. 62,00,000 are due by Co-operative SucToties in which Directors of the Corporation are intereeted 
as noinineoe of State Government or Co-operative Banks or Itegltdrar of Co-operative Bocietiea. 

(it) Debta aggregating Bh. 4,77,51,292 are duo by oonoems in which the Directors of the Corporation are intereetod «», Share- 

(iit) Debts aggregating Ks. Nil are due by ooircerns in which the Directors of the Corporation are interested as Directors 
members of the Jdan aging Agency oonoems* 

(tv) Debts aggregating its, 1 ,07,08,984 are due by oonconvs^ip which, the Directors of the Corporation are interested as Direc- 
tors, 

(^) Total amount ol loans disburHed during the year to coucerutt in which the Directors of the tlorporation are intereated as 

Direotors and Bharoholdora, Directors or inemhera of the Managing Agency concerns , , . . . . . . 07,81,360 

(h) {i) Total amount of instalmcTitB whelhor of principal of interoBt of which default w^as made at any time during the year . , 14,fl€,847 

(fi) Total amount of the inatalmentB who! her of principal or iutereai overdue at the end of the year , , * , . , 26,61,270 

(ni) Total amount of instulniontB whether of principal or iiitcreat ove due by concerns in which Dire(5torR of the Corporation are 1,90,334 

intoreated. 


(i) The following figures are not includetl in the schedule given above as they pertain to conc^eins on the Board of which some of the 
DirootoiTj of the Corpru’ation (including the Chairman) function an the iioinineeH of the Corporation and not in their perfional 
capacity — 


(n) Items (/) and (/)(tv) - 

Rb. 

1, 20, 63,829 

(6) Item {^) 

nn. 

74,00,000 

(c) Item (A}(ut) . . 

. . Rs. 

1,74,287 


(u) Dehta amounting to Rh. 1,04,29,330 due by tvo concerns in which the Chaiiman and a Director of the Corporation are nomi- 
nee directoris are included under category (j) (ii) only as other diiectora of ihe Corporation are f^hareholdtrg of these concerns. 


D. R. MADHOK K. P. MATHRANI 

Ge7ieral Manager Chairman 


S. B. BILLIMORIA & CO. 

S. VAIDYANATH AIYAR & CO. 

Chartered Accountants 
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INDUSTRIAL FINANCE CORPORATION OP INDIA, 

NEW DELHI 

Profa <Sc Lofis Account for the year ended the SOth June 1961 

Thin year Prevloueyear Thlayear 




Rh. 

Rfl. 

Re. 


Rs. 

l/2S,21,9r»l 

To InteroRt on Bonda, Do- 


1,46,76,845 





boninrea, etc. 




’•'By inlcrcHt (ini'liiding arrearR of intercHt 


3I,H22 

,, SnlarioH jjnd \llov uiif e^- 




rocoverC'l ainonnting to Rh. 4,83,378 


('luiirmnn 

:n,s22 


2,25,39,862 

nnginnlly li-^ld in Ruspense account) 

2,60,35,731 



[b) (lenera) Manager — 



4,63,b73 

„ C<»nim.H non 

1 0,05,877 


^IdHuding Er. 14,51u 
for leave f alary, grat- 
uity and travel oori- 
ceeeion paid to Eeeer- 




,, Kent 

■* 




18,30,023 

„ Profit on Hale of Investmenla 

22,61,738 


vo Bank of India on 
account of the ex- 




„ RroUt from fltilejof Aaaeta 


38,103 

General Manager) , . 

31,249 

_ 


- - - 

-^_._1^94^7^ 





. 1 

„ Dividend on Shares .. .. 

3,G23 

LESS leave nalary re- 






covered and/or reco- 
verable from EoHorvo 



2,55,036 

„ Commitment Charges . , 

2,83,582 



Bank of India. 



•* 

„ Premia on Premature repayments . . 

28,500 



81.249 


* * 

„ Bad Debts recovered 

75,000 

7,93.«Cl 

(c) OtlvMW 

8,84,696 


* ft 

„ Miflc, Income . . , * 

5,812 

H«n 

(rf) Ccw?- 

&a,W6 





tributloDB. 








Ul.ll, 701 






Tmdtum bwoiwr 

oonrernB for legal work 







done by the Corporation 

1,78,080 

8, 88, 051 












„ DirO^ri’ fofip . . 


ILW 




i,m 

„ Committee Membera' fee# 


2,050 




(other than Di^octom). 





30,459 

,, Direct-ora’ Travelling and 


44,165 




other allowancofl. 






13,075 

„ Committee Mombera (other 


15,810 





than Direct orw) Tra^ 
veiling and other allo- 


144 

1,00,154 

27,916 

46,579 

1,776 

„ Travelling and other ei- 
penaeH of non- official 
Directors nominated 
>)y the Corporation. 

,, Rent, Taxes. Insurance 4; 
Lighting. 

„ Pontage, Telegrams, Stamps 
and Telophonem. 

,, printing, Stationery and 
Advertisement. 

,, Repairs 


529 

1,02,832 

34,016 

60,864 

1,621 

' 

. 

4,147 

„ Law Ohargei 


2,245 



10,000 

„ Audit Pee* 


10,900 



11,678 

„ Depreciation . . 


11,144 



1,87,217 

„ Discount on Bondn 


■ ■ 



32,412 

„ Brokerage on Bonds 


-- 



49,972 

To Other Expense^t— 

Agency ChargeR 

44,488 




1,806 

Books and Newspapers . . 

1,823 




6,928 

Medical Fees and ExpenHos 

7,427 




16,745 

Travelling Expenscfl 

21,661 




3,U1 

Halting Allowances 

3,283 




1,571 

Maintenance of Motor Car 

1,308 




2,000 

Lilting Fees . , 

4,000 




2,581 

Bank Ohargea 

7,073 




13,083 

Expenses not Enumerated 

18,661 




31,865 

Interest on Employees* 
Provident Fund, 

35,999 

1,46,018 



1,20,192 






1,41,60,861 

Carried over 


1,69,80,840 

2,50,87,904 

2,98,86,018 
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Profit & Loss Account — contd. 


PreviuB Year 


Thifl year 

Previoufl year 

This Year 

fU, 


Bb, Bb. 

Ei. 

Bb. 

1^1,60,851 

Brought forward 

1,C9, 80,990 

2,50,87,994 Brought forward , , 

2,98,88,018 

. . 

To Bad Debta written off 

■ tt 




„ Provifllon for doubtful debts 





„ Lost on sale of Investments 





„ Reserve for depreciation 
on Investment*. 

■■ 



75 

„ Assets written off 

865 



. . 

„ Loss on sale of 

t ■ 




„~ProvisioR for Taxation , . 

64,69,718 



59,50,750 

,, Balance of Not Profit 
carried to Balance Sheet. 

84,76, DOO 



2,50,87,994 

Carried over 

2,98,80,018 

2,60,87,994 

2,98,88,018 


Nater^—The proviouft year’s figures have been suitably recast to make them oomparable with the ourrent year's figures, 

♦(1) The item of “Literest’’ doos not include Interest amounting to Rs, 11,729 on one account which has defauL+M 'in payment of Interest 
and principal. This amount la held in ‘‘Interest held in Suspense Aooount”, 

(2; Interest on OHO account which la considered doubtful of recovery hasnotbeentakenlntoacoeunt. 

D, R. MADHOK S. B. BILLIMORIA & CO* K* P. MATHRANI 

General Manager S. VAIDYANATH ATYAR & CO. Chairman 

Chartered Accotmtants 

REPORT OF THE AUDITORS 


TO THE SHAREHOLDERS OF THE INDUSTRIAL FINANCE CORPORATION OP INDIA 

We, the undersigned Auditors of the Industrial Finance Corporation of India, do hereby report to the 
. Share-holders upon the Balance Sheet and Accounts of the Corporation as at 30th June 1961. 

We have examined the above Balance Sheet with the Accounts and Vouchers relating thereto and the audit- 
ed returns from the Branches, which returns are incornorated in the above Balance Sheet, and report that 
where we have called fop explanations and information, such Information and explanations have been given and 
have been satisfactory. In our opinion, the Balance Sheet is a full and fair Balance Sheet containing all necessary 
particulars and properly drawn trp in accordance with the Act and the Rules of the Corporation so as to exhibit a 
true and correct view of the state of the affairs of the Corporation according to the best of our Information and 
explanations given to us and as shown by the books of the Corporation, 


New Delhi, 

Dated 26th August, 1961 


S. B. BILLIMORIA & CO. 
S. VAIDYANATH AIYAR & CO. 

Chartered Accountants 
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NOTIFICATION BY THE SAURASHTRA OIL & OIL 
SEEDS ASSOCIATION LTD., RAJKOT 

The approval of the Secretary, Forward Markets Com- 
mission under Sub-Section (1) of Section 11 of the For- 
ward Contracts (Regulation) Act, 1952 (74 of 1952) read 
with Notification of the Government of India, Ministry 
of Commerce and Industry No. S. O. 1162 dated the 4th 
May, 1960 has been obtained to the following amendments 
made to the By6-laws of the Saurashtra Oil and Oilseeds 
Association Limited, Rajkot, the same having been pre- 
viously placed on the Notice Board of the Association 
pursuant to Section 11 of the said Act and Rule 11 of the 
Forward Contracts (Regulation) Rules 1954 


8. In Bye-law 126 — 

For the words, letters and figures “Vadi 4th and Vadi 
8th”, the word, letters and figures “19th and 23rd” shall 
be substituted and for the words, letters and figures “Sudi 
3rd and Vadi 13th” occurring twice, the words, letters and 
figures ”19th and the last date” shall be substituted. 

9. In Bye-lam 147A“ 

For the words “whichever is higher as fixed by the 
Board or by the Local Committee under the bye-law”, 
the words “as fixed by the Board or by the Local Com- 
mittee under the Bye-law whichever is higher” shall be 
substituted. 


Amendments 

In Groundnut Oil /Groundnut Kernels Bye-laws — 

1. In Bye-law 83— 

(i) In clause (A)(f), for the words “months of Posh, 
Chaitra, Ashadh and Bhadrapad”, the words 
“calendar months of January, April, July and 
September” shall be substituted, 

(ii) In clause (B) (d>, for the words “months of Posh, 
Chaitra, Ashadh and Bhadrapad”, the words 
“calendar months of January, April, July and 
September” shall be substituted. 

(iii) In clause (B> (e), after the word “oil”, the words 
“The unit of quotation shall be one tin of Ground- 
nut Oil” shall be inserted. 


2. In Bye-law 84^ 

For the words and figures and brackets “Shravan for 
Poush delivery, (2) In the month of Magshar for Chaitra 
delivery, (3) in the month of Falgun for Ashad delivery, 
and (4) in the month of Jeth for Bhadrapad delivery”, the 
words, figures and brackets “July for January delivery 
of the following year, (2) in the month of December for 
April delivery of the following year, (3) In the month of 
March for July delivery of the same year, and (4) in the 
month of May for September delivery of the same year” 
shall be substituted. 

3. In Bye-law 87 — 

After the words “deem fit”, the words “The rates so 
fixed shall be subject to the conditions, if any, applicable 
to the contract under Bye-law 244A.” shall be Inserted, 

4. In Bye-law 88r— 

After the words “record of the Association” and before 
the words “Tlie Board”, the words “The rates so fixed 
shall be subject to the conditions, if any, applicable to the 
contract under Bye-law 244A.” shall be inserted. 


5. For Bye-law 88(a) — 


The following Bye-law shall be substituted, namely: — 

“88(a) The due date or the latest day for issuing de- 
livery order for Groundnut Kernels and Ground- 
nut Oil for different months in the different con- 
tracts shall be as follows; — 


Months 

January 


April 

July 

September 

6. In Bye-law 100— 


Due Dates 

23rd in the case of Groundnut 
Oil and Last date of the month 
in the case of Groundnut 
Kernels. 


—do— 
— do— 


(i) In clause (a), for the word “margin”, the word 
“trading” shall be substituted and for the word 
“Margin” occurring twice, the word “Trading” 
shall be substituted, 

(ii) In clause (b), for the word “margin”, the words 
“trading deposits” shall be substituted. 

7. In Bye-law 125(A)— 


For the words, letters and figures “Vadi 8th of the de- 
livery month in case of Groundnut Oil or by Vadi 13th 
of the delivery month in case of Groundnut Kernels”, the 
words “the due date of the deliverv month” shall be subs- 
tituted. 


10. In Bye-law 153 — 

(i) In clause (v)A. (l)(c), for the word “margin”, the 
words “trading deposits” shall be substituted. 

(ii) In clause (v)A. (2), for the word “margin” occur- 
ring twice, the words “trading deposits” shall be 
substituted and for the word “Margin”, the words 
“Trading Deposits” shall be substituted, 

(iii) In clause (v)A, (3), for the word “margin”, occur- 
ring! twice, the words “trading deposits” shall be 
substituted. 

(iv) In clause (v)B. (l)(c), for the word “margin”, the 
words “trading deposits” shall be substituted. 

(v) In clause (v)B. (2), for the word “margin” occur- 
ring twice, the words “trading deposits” shall be 
substituted and for the word “Margin”, the words 
“Trading Deposits” shall be substituted, 

(vi) In clause (v)B. (3), for the word “margin” occur- 
ring twice, the words “trading deposits” shall be 
substituted. 

11. After Bye-law 167, the following Byc-law shall be 
inserted, namely:— 

“167A. Notwithstanding anything contained in the 
above Bye-laws 163 to 167, the Board shall have the 
right to dispense with, alter or modify the 
visions contained in the above Bye-laws 163 to 
167 by a resolution passed in a duly convened. 
mectlniT*" 

12. After Bye-law 244, the following Bye-law shall be 
inserted, namely; — 

“244A. (i) Notwithstanding anything contained in; 

these Bye-laws, rules and regulations, the Board, 
may, with the concurrence of the Forward Mar- 
kets Commission, prohibit trading during any day 
or days in hedge contracts in any delivery at a 
price higher or lower than the closing rate of the 
previous trading day or such other trading day afl 
may be decided by the Board, by more than such 
sum or sums as may be fixed by the Board. Differ- 
ent sums may be fixed and made applicable at 
different levels of price. Any sum or sums fixed 
above may, with the concurrence of the Forward 
Markets Commission, be varied by the Board from 
time to time. 

(ii)The powers specided in clause (i) may be exercis- 
ed by the Forward Markets Commission when in 
the opinion of the Commission it is expedient so 
to do,” 

13. Bye-law 246 shall be deleted. . 

14 In Bye-law 253H — 

For the word “Board”, the words “Local Committee?*" 
shall be substituted. 

15. In the “TFRMS OF CONTRACT FOR GROUND- 

nut OIU^— 

(i) In Sub-clause (3), after the word “Oil”, the words 
“The unit of quotation shall be one tin of 
Groundnut Oil” shall be inserted. 

(ii) In Sub-clause (4), after the word “Surendranagar*\ 
the figures and words “12, Jam-Jodhpur 13. Upletar 
14 Amreli” shall be inserted. 

(iii) In Sub-clause 6(d), for the words, figures and 
letters “Vadi 4th to Vadi 8th”, the word, letters 
and figures “19th and 23rd” shall be substituted. 

(iv) In Sub-clause 6(e), for the word, letters and 
figure “Vadi 4th”, the figures and letters “19th” 
shall be substituted and for the word, figure ant ’ 
letters “Vadi 8th”, the figures and letters “2,3rff 
shall be substituted. 



222 


THE GAZETTE OF INDIA, OCTOBER 28, 1961 


[Part IV 


(v) In Sub-clause 6(f), for the words, figures and letters 
‘'Vadi 4th to Vadi 8th’\ the word, figures and 
letters ‘19th to 23rd” shall be substituted. 

(vi) In Sub-clause 6(g), for the words “Vsdi Amas”, 
the words “the last date of the month of deli- 
very” shall be substituted. 

(vii) In Sub-clause 6(k), for the word, letters and 
figure “Vadi 8th”, the words, figures and letters 
“23rd of the delivery month” shall be substituted. 

(vljj) In Sub-clause 6(p), for the word, figure and 
letters “Vadi 8th”, the figures, letters and words 
“23rd of the month” shall be substituted. 

16. In the ^^TERMS OF CONTRACT FOR GROUND- 
NUT kernels^'— 

(i) In Sub-clause (6), after the word “Savarkundla”, 
the figures and word ”13. Amreli” shall be in- 
serted. 

()1) In Sub-clause 8(i), for the words, figures and 
letters “Sudi 3rd to Vadi 13”, the words, figures and 
letters “19th to the last date” shall be substituted. 

Note : — The amendments to the Groundnut/ Groundnut 
Oil Bye-laws as mentioned above shall apply to the new 
season’s and subsequent contracts except those mentioned 
under Serial Nos. 9, 13, 14 and Groundnut Oil Contract 
Terms under Serial No, 16 (ii) and Groundnut Kernels 
Contract Terms under Serial No. 16(i), 

Hajkot, the 30th June 1961 N, G. VYAS 

Secretary 

The Saurashira Oil Oil Seeds Association 

Ltd., Rajkot 


LOST 

The Government promissory Note No. DH 021843 of the 
3 per cent Conversion Loan of 1946 for Rs. 500/- originally 
standing in the name of (Miss) Mehra Pirojsha Kapadla, 
Jerbanoo Darasha Jamas ji Asana and Kai Khusru Piro- 
jshah Thakraji, and last endorsed to Central Bank of 
India Ltd., the proprietors, by whom it was never endorsed 
to any other person having been lost, notice is hereby 
given that the payment of the above note anjthe interest 
thereupon has been stopped at the Public Debt Office, Re- 
serve Bank of India, New Delhi, and that application is 
about to be made for the issue of duplicate in favour of 
the proprietors. The public are cautioned against pur- 
chasing or otherwise dealing with the above mentioned 
Security. 

^ For The Central Bank of India Ltd. 


LOST 

The Government Promissory Note No, BY 134600 of the 
3 per cent Loan of 1970—76 for Rs. 600 originally standing 
in the name of Shri Bhagwant Narayan Deshpande, the 
proprietor, by whom it was never endorsed to ^ny other 
person, having been lost, notice is hereby given that the 
payment of the above Note and the interest thereupon has 
teen stopped at the Public Debt Office, Reserve Bank of 
India, Bombay and the application Is about to be made for 
the issue of Duplicate in favour of the proprietor. The 
public are cautioned against purchasing or otherwise deal- 
ing with the above mentioned security. 

Narne of the advertiser — Shri Bhagwant Narayan Desh- 
pande. 

Residence — Clerk Colony, Buld'ana. 


LOST 

The Government Promissory Note No. BY 107046 of the 
3i per cent National loan of 1964 for Rs. 200 originally 
standing in the name of Reserve Bank of India and last en- 
dorsed to Lonia S/o Amra Sirvi, the proprietor, by whom 
t was never endorsed to any other person, having been 
lost, notice is hereby given that the payment of the above 
Nfote and the interest thereupon has been stopped at the 
Public Debt Office, Reserve Bank of India, Bombay and 
hat application is about to be made for issue of Duplicate 
in favour of the proprietor. The public are cautioned 
against purchasing or otherwise dealing with the above 
mentioned security. 

Name of the advertiser— Shri Lunaji S/o Amraji Sirvi. 

LUNA'JI or (LONIA) 

Residence— Talawada Bujuraga, Tahsil Barwani, District 
West Nimar. 


LOST 

The (]k)vernment Promissory Note Nos. BY 038872 to 
BY 038874 of the 3i per cent loan of National Plan Loan, 
1964 for Rs. 3,000 originally standing in the name of 
Reserve Bank of India and last endorsed to Appuraya 
Anant Nayak, the proprietor, by whom they were never en- 
dorsed to any other person, having been lost, notice is here- 
by given that the payment of the above Note(s) and the 
interest thereupon has been stopped at the Public Debt 
Office, Reserve Bank of India, Bombay and that applica- 
tion is about to be made dor the issue of Duplicatefs) in 
favour of the proprietor. The public are cautioned against 
purchasing or otherwise dealing with the above mentioned 
9ecurity(ies). 

Name of the advertiser — Shri Appuraya Anant Nayak. 

Residence — Rane Building, 262, Charni Road, Bombay-4. 


LOST 

The Government Promissory Note No. BY 026604 of the3J 
per cent National Plan Bonds, 1965 for Rs. 2,100 originally 
standing in the name of Reserve Bank of India and last en- 
dorsed to Mulraj Dwarkadas, J. Dwarkadas and P. Dwarka- 
das, the proprietor (s), by whom it was never endorsed to 
any other person, having been lost, notice is hereby given 
that the payment of the above Note and the interest there- 
upon has been stopped at the Public Debt Office, Reserve 
Bank of India, Bombay and that application is about to be 
made for the issue of Duplicate in favour of the proprie- 
tor (s). The public are cautioned against purchasing or other- 
wise dealing with the above mentic«iea security. 

Name of the advertiser — Shri Mulraj Dwarkadas. 

Residence — 63/67, Laxmi Insurance Building, Sir P. M. 
Road, Fort, B<mibay. 


LOST STOLEN OR DESX1U)YED 

The Government Promissory Note No. 264012 of the 34 
per cent loan of 1900-01 for Rs, 100 originally standing in 
the name of Kumar Arun Chandra Singha and Kum^ar 
Manindra Chandra Singha executors of Chandramohini 
Dassi and last endorsed to Labannya Prova Dasi, the pro- 
prietor, by whom it was never endorsed to any other per- 
son, having been destroyed, notice is hereby given that 
payment of the above note and the interest thereupon have 
been stopped at the Public Debt Office, Reserve Bank of 
India, Calcutta, and that at^licaion is about to be made 
for the issue of duplicate in favour of the proprietor. The 
public are cautioned against purchasing or otherwise deal- 
ing with the above mentioned security. 

Signature of the advertiser— Lahanmysi Prova Daal, W/o 
Kalip^a Slnha. 

Residence— P.O. Kandi, Jibdharpara, Dt. Murshidabad 
(West Bengal). 


CHANGE OF NAME 

I. Dhobi R. V. wish to change the surname front 
Ramprasad Vindhyadin Dhobi, to Ramprasad Vindhyadin 
Vaishy aware, with immediate effect. 


CHANGE OF NAME 

Miss Usha B. Raleraskar, Telephone Operator, Central 
Trunk Exchange, Ahemdabad — married on the 9th July 
1961 and has been changed as Mrs, Sulbha Chandrakant 

Bedarkar. 


CHANGE OF NAME 

I, V. Susai Raj (Christian) shall henceforth be known 
as V. C. Sundar Raj (Hindu). 

V. SUSAI RAJ 


CHANGE OF NAME 

It is hereby notified that Shri N. G. Balochi, Jr. Clerk/ 
T^ist, Development Commissioner’s ' Office, P. O. Box 
No. 50, Gandhidham — Kutch has changed his Surname to 
N. G, Teckward, 


CHANGE OF NAME 

Be it known to everyone that I, Baldev Krishan, son of 
Late Shri Bhagat Ram and an employee of the Ministry 
of Education, have changed my name to Baldev Krishan 
Sondhi, 
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CHANGE OF NAME 

With effect from 25th September 1961, I, be called as 
Mohindar Kumar Loknath Mehra, instead of Mohindor 
Kumar Sewaram Kapur, 


CHANGE OF NAME 
In correct Name^ 

Shrl YAMMAPA BASAPA. ANSADL 

Correct Name to be published — 

Shri YAMNAPPA BASAPPA AWBADL 


CHANGE OF NAME 

I, Ram Sarun Dass Malik, s/o M. Nanak Chand, working 
as a clerk in the Government of India Press, New Delhi, 
have changed my name to Ram Saran Dass Malhotra, 


CHANGE OF NAME 

I, Chhotey Lai II, Telegraph Man, Central Telegraph 
Office, New Delhi, henceforth be known as Chhotey Lai 
Kirar, s/o Shri Balwant Singh Kirar. 

CHHOTEY LAL H 

Dated 12th October 1961 


CHANGE OF NAME 

I add surname “Grover” to my Christian name, Baldev 
Raj, and my name hereafter should be read as Baldev Raj 
Grover instead of Baldev Raj. 


CHANGE OF TITLE 

It is hereby notified for the information of all concerned 
that I, Narayan Chandra Mukherjee, son of late Jadunath 
Mukherjee, at present employed as lineman at Asansol 
Telephone Sub-division will hereafter be known as 
Narayan Chandra Mukherjee instead of Narayan, 

NARAYAN CHANDRA MUKHERJEE 

Asansol; 

The 28th Sept. 1961 


CHANGE OF NAME 

60803^C Sub/AA (Veh) RAJINDER PARSHAD, EME 
has changed his name to RAJINDER PARSHAD JASFAL 
wef 31 Aug 61. 

Y NIRULA 
Major 

OC 106 Infantry Workshop Company 

No. 21802 
Dated 18 Sep 61 


STATE BANK OF INDORE 
(Subsidiary of the State Bank of India) 
Incorporated In India under Special Statute 
The liability of the Members Is limited 
Head Offlcen-INDOBE 

NOTICE 

Consequent upon the Board of Directors of the State 
Bank of Indore having declared an Interim Dividend of 
Rs. 3.75 nP, per share of the Bank for the half-year ended 
the 30th June 1961, subject to tax, notice is hereby given 
that: — 

(a) Share Registers of the Bank will remain closed 
between the 4th September 1961 and the 10th 
September 1961 (both days inclusive), 

(b> the Interim Dividend ' will be paid from the 11th 
September 1961. 

By order of the Board of Directors 

a S. SRTVASTAVA 
General Manager 

Indore; 

30th- August 1961 


NOTICE 

The Sargodha Electric Supply Co. Ltd. 

Notice is hereby given that a meeting of the Creditors 
will be held at 24A Industrial Area, Faridabad on 25th 
November, 1961 at 10.30 A.M. for considering and If 
thought fit passing the following resolution. “The com- 
pany be wound up voluntarily as a creditors winding up 
and Shri Y. R. Puri is appointed Liquidator for such 
winding up/'. 


notice 

The Deraghazikhan Electric Supply Co. Ltd, 

Notice is hereby given that a meeting of the Creditors 
will be held at 24A Industrial Area, Faridabad on 25th 
November, 1961 at 11,30 A.M. for considering and ii 
thought fit passing the following resolution. “The com- 
pany be wound up voluntarily as a creditors winding up 
and Shri Y. E. Purl is appointed Liquidator for such 
winding up.". 


NOTICE 

The Bhera Electric Supply Co. Limited 

Notice is hereby given that a meeting of the Creditors 
will be held at 2^ Industrial Area, Faridabad on 26th 
November. 1961 at 1L30 P.M. for considering and if 
thought fit passing the followdng resolution. “The com- 
pany be wound up voluntarily as a creditors winding up 
and Shri Y. R. Puri is appointed Liquidator for such 
winding up.". 


NOTICE 

The Phullerwan Electric Supply and General Mills Co, 

Ltd. 

Notice is hereby given that a meeting of the Creditors 
will be held at 24A Industrial Area, Fatidabad on 25th 
November, 1961 at 1.30 P.M. for considering and if 
thought fit passing the following resolution. “The com- 
pany be wound up voluntarily as a creditors winding up 
and Shri Y, R. Puri is appointed Liquidator for such 
winding up.". 


NOTICE OF appointment OF LIQUIDATOR 


(See Section 516 ) 

Presented by—S. Pritam Singh, Vol. Liquidator. 
Members* voluntary winding up 

To the Registrar of Companies, Punjab and Himachal Pra- 
desh, Jullundur City 

I, Pritam Singh of Jandusingha, Distt. Jullundur, hereby 
give notice that I have been appointed voluntary liquidator 
of the Sutlej General Traders limited, by a resolution of 
members of the company, dated 26th August 1961. 


September 2, 1961 


PRITAM SINGH 
V. and P.O. Jandusingha 
Distt* Jullundur 


NOTICE TO CREDI'TORS 

Estate Ella Elizabeth Manuk otherwise known as Ella 
Manuk deceased 

Pursuant to Section 360 of Act XXXIX of 1926 and 42 
of Act XXVIII of 1866, all persons having claims against 
the estate of the abovenamed deceased late of 6, Campden 
Hill Court, Kensington, London W.8, widow, who died at 
the Middlesex Hospital, London W.l on the 28th October 
1960, are hereby required to send full particulars of their 
claims to Mr, Samuel Gordon Spence, an Official of National 
and Grindlays Bank Limited, 19, Netaji Subhas Road, 
Calcutta 1, the Administrator to the above estate on or 
before the 20th November 1961 after which date the said 
Administrator will proceed to distribute the assets with- 
out regard to any claims except those of which any notice 
shall then have been received. 

Dated Calcutta, the 11th October 1961. 

SANDERSONS & MORGANS 
Solicitors for the said Administrator 
5 & 7, Netaji Subhas Road, Calcutta-1 


NOTICE 

Notice is hereby given that a meeting of the Share- 
holders/Oeditors of Paints and Pigments Private Ltd, 
shall be held at 99, Kamla Market, New Delhi on the 
30th October 1961, at 10 and 11 A.M. respectively >to 
consider and if deemed fit to pass a resolution for the 
winding up of the company as creditors voluntary wind- 
ing up and for appointment of liquidator and to fix 
remuneration. 




